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FINANCIAL EXPRESS

AMID TELCOS' PUSH TO SCRAP USOF LEVY

Govt to spend more
on rural connectivity

JATIN GROVER
New Delhi, July 29

THE GOVERNMENT SPENDS
on rural connectivity projects
and telecomresearchand devel-
opment projects through the
Universal Services Obligation
Fund (USOF) has been estima-
ted at 19,000 crorein FY25,a
219% rise from the revised est-
imateof315,700 croreinFY24.
Higher spends from USOFin
the last financial year and pro-
jected estimates in the current
financial year assume signifi-
cance given a higher ¥79,000-
crore corpus in the USOF fund.
The push from telcostoabol-
ish USOFlevytill the exhaustion
of the current balance has also
likely prompted the govern-
ment to expedite its spends
from the fund. Currently, telcos
pay 8% of their adjusted gross
revenue (AGR) to the Centre as
licence fee. Of this, 5% goes to
the Digital Bharat Nidhi (previ-
ously known as USOF) and 3%
goes to the general exchequer.
“Considering the huge capi-
tal that telecom service provi-
ders (TSPs) have to invest in the
current scenario, especially for
the deployment of 5G,; it is rec-
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ommended that the USOF levy
beabolished,’the Cellular Oper-
atorsAssociation of India (COAI)
told the government as part of
the Budget recommendations.
The USO fund, now Digital
Bharat Nidhiinthe newTelecom
Act, was constituted in 2003.
The fund is being used to pro-
mote access to telecom services
in underserved rural, remote
and urban areas to bridge the
digital divide. Lately, its scope
has been extended to support
R&D and introduction of tele-
com services, technologies,and
products via the Telecom Tech-
nology Development Fund.

Of the ¥19,000-crore pro-
jected spending in FY25, the
government will  spend
310,100 croreas compensation
to telcos for providing connec-
tivity in far-flung areas, 8,500
crore on the BharatNet project,
and 400 crore for telecom
research, according to the Bud-
get 2024-25 documents.

Over the next three years,
owing to the I1.39-trillion
BharatNet phase-3 project and
the BSNL4G saturation project,
among others, the spending
from the USOF is expected to
increase to ¥70,000 crore, offi-
cialsin the know said.

Top 500 companies
may be selected for
internship scheme

PRIYANSH VERMA
New Delhi, July 29

TUESDAY, JULY 30, 2024

ECONOMY |3

ONTHE JOB

THE GOVERNMENT IS holding con-
sultations with the industry, as it pre-
pares toissue guidelines forthe imple-
mentation of the newly-announced
internship schemein the FY25 Budget,

official sources said.

For providing internships to about
10 million youth over the next five
years,the governmentislikely to select
top 500 companies on the basis of mar-
ket capitalisation, sources said.

“The objective is to get individuals
trained at the top companies, so that
afterwards,theymayfind jobsin theseor
othercompanies,”’an official said,adding
that “skilling is necessary, and it is cur-
rently lacking. The Budget aims to add-
ress the issue through the programme”.

Essentially, if 10 million youth are
tobegiven internshipsintop 500 com-
panies, each company would have to
accommodate 20,000 interns over five
years or 4,000 interns peryear.

Many expertsand academicians say
this is a high number for these compa-
nies.“Many of them already run intern-
ships with technical/management
institutions, and this could be viewed
as additional compliance,” TN Krish-
nan, professor, [IM Kozhikode said.

Meanwhile,on theimplementation
of labour Codes, official sources said

NHAI to set up asset monetisation cell

MUKESH JAGOTA
New Delhi, July 29

THE NATIONAL HIGHWAYS
Authority of India (NHAI) is
setting up a dedicated cell for
effective implementation of
strategies for asset monetisa-
tion. External experts with
experience in asset monetisa-
tion will also be roped in.

The cell will formulate the
strategy document for NHAI’s

DRIVING
SAFETY

asset monetisation, identify
projects, formulate Public
Infrastructure Investment
Trust (InvIT) and build capac-
ity within the organisation for
asset monetisation, according
toapolicy circular.

The cellwillalso engagewith
the stakeholders like investors,
financial institutions and gov-
ernmentbodiestofacilitatethe
monetisation process.

At present, the monetisa-

THROUGH
INNOVATION

tion of NHAI assets is being
managed by the officials of the
organisation. Formonetisation
through the InvIT route, the
NHAI has sponsored National
Highways Infra Trust (NHIT).
For monetisation through
toll operate transfer (TOT) and
InvIT,the NHAI hasidentified
33 highway stretches with a
total length of 2,741 km
across the country for 2024-
25. While 12 highway

stretches are being offered to
NHIT, the rest will be mone-
tised through the TOT mode.
NHAI is planning to invite
bids for 12 bundles of TOT.
The monetisation target for
thisyearis 54,000 crore.

Under the National Mon-
etisation Pipeline,the road sec-
tormonetisation was expected
to account for 1.6 trillion or
27% of total monetisation
during FY22-FY25.

ASK Automotive Limited

(Formerly known as ASK Automotive Private Limited)

CIN: L34300DL1988PLC030342

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2024

(INRin Crore)

Particulars

Quarter ended

Year ended

30 June 2024

31 March 2024
(Refer note 3)

30 June 2023

31 March 2024

Unaudited

Unaudited

Audited

Audited

Total Income

864.86 785.86

657.55

3,004.95

Profit before exceptional items, share of net
profit of joint venture

74.63 58.86

45.44 213.47

Profit before tax

75.97 59.92

47.65 229.97

Profit after tax

56.83 4707

34.84 173.77

Total Comprehensive Income

56.71 47.53

34.70 17297

Paid up equity share capital

39.43 39.43

39.43 39.43

Other Equity

- 777.31

Earnings per equity share (INR)*
(Face Value of INR 2 each)

(a) Basic

(b) Diluted

*Not annualised except for the year ended March.

Additional Information on Standalone Financial Results

Particulars

Quarter ended

Year ended

30 June 2024

31 March 2024
(Refer note 3)

30 June 2023

31 March 2024

Unaudited

Unaudited

Audited

Audited

Total Income

794.01 749.46

658.11

2,950.19

Profit before tax

(249 61.51

48.19 235.31

Profit after tax

53.96 45.87

356.37 175.61

Notes:

1 Theabove is an extract of detailed format of Financial Results for the quarter ended 30 June 2024 which have been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29 July 2024. The full
format of these financial results is available on the Stock Exchange website i.e. www.bseindia.com & www.nseindia.com and
on the Company's website www.askbrake.com.

The Financial Results have been prepared in accordance with the recognition and measurement principles of Indian
Accounting Standards 34, Interim Financial Reporting ('Ind AS - 34"), prescribed under Section 133 of the Companies Act,
2013 (the Act) and other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures for the year ended 31
March 2024 and unaudited published figures for the nine months period ended 31 December 2023.

During the year ended 31 March 2024, ASK Automotive Limited has completed an Initial Public Offer ('IPQO") of 2,95,71,390
Equity shares having face value of INR 2 each, at an issue price of INR 282 per equity share (including share premium of INR
280 per share), comprising offer for sale of 2,95,71,390 shares by selling shareholder aggregating to INR 833.91 Crore. The
equity shares of ASK Automotive Limited got listed with BSE Limited ('BSE') and National Stock Exchange of India Limited
('NSE") on 15 November 2023.

Place: Gurugram
Date: 29 July 2024

For and on behalf of the Board of Directors of
ASK Automotive Limited (Formerly known as ASK Automotive Private Limited)

Sd/-

Aman Rathee
Whole Time Director
DIN: 00041130

Reqgistered Office: Flat No. 104, 929/1, Naiwala, Faiz Road, Karol Bagh, New Delhi-110005.
Phone: 011-28758433 ; E-mail: info@askbrake.com; Websites: www.askbrake.com
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Admission Open 2024

Work for Development

L ITH M RIS

|AIPUR

I

MBA (Development Management)

[Two years full-time programme)

Specializations are apailable oz

* Corporate Social Responsibility (CSR) & Environmental Social Governance (ESG) Managemeni
* Mlicre & Small Business Management

P'rogramme Fee of Rs. 5.75 Lakhs for 2 Years

A8 Tuition Fees Waiver

Students belonging to Socially Challenged Groups (5C, 5T, OBC-NC) and Economically Weaker
Secticn |EWS) are eligible for @ full tuitien fee scholarship of R, 348 Lakhs,

B Each company may have to
accommodate 20,000 interns
over five years or 4,000 interns

per year ATMA

that the labour ministry is currently

;2 Scholarships

General Category studentsare eligitde for a scholarship of R, 60,000 i they have pradoation marks
of 35% or above; orachieve s percentile score of 55 or abovean CAT/MAT A XAT/CMAT S NMAT /

SC, 5T, OBC-NC, and EWS Category students are eligible for a scholarship of Rs. 600 if they
have graduation marks of 50% or above; or achieve a percenfile score of 30 ar above In
CAT/MAT/XAT/CMAT/NMAT/ ATMA

holding consultations with labour
unions, to examine whether there is a
need torelook at the provisions.

“So far, consultations with two
unions have taken place...eight more
are remaining,”’ said a source, adding
that “the timeline of the enforcement
can’t be given for now”.

The implementation of the four
labour Codes, passed by Parliament in
2019-2020, has been due for a long
time and the Centre is keen to push all
states to finalise the draft rules for
smooth and uniform implementation
across the country.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED 30 JUNE 2024

" |Particulars

1| Toal mcome from operabions

2 | Net profit from ordénary activites before tax

3 | Net profit from ordinary activities after tax

4 | Nt profit for the: period after tax (after excaptional fextracrdinary ilams)
3 | Other comprehensve iIncome/lexpenditure)ined of tax)

G | Todal comprehensive income

7 | Equity share capital

8 | Reserves (excludng revaluation resene/business reconstruction rasene)
&3 shown in the audited balance sheel of the previous year

% | Earning per share{before extraordinary items)
{of ¥ 2I- each ) {not annualized)
{a) Basic (T]
(b} Diluted {2

MNaotes:

% im Crore)
3 months ended ' i months ended = 3 months ended Year ended
30 June 2024 31 March 2024 30 June 2023 31 March 2024

(Unaudited) (Audited) (Unaudited) {Audited)

586,33 B2, 87 558 47 242088
£4.39 2924 B5.32 339493
G325 BE 5H B3.449 21353
G325 G4 58 G349 25133
13,10 (10,20 13.01) 11295
G313 53.GH G348 240.38
12.84 1254 1254 12,94

1565255
Q.77 094 981 38,35
a5

877 9.94 9,81

(1) The Audd Committes has revewed theze resulls and the Boand of Directors have approved the above results and 83 release at their respecive maetings hekd on 29 July 2024,

(£) The above = an exiract of the detaled formal of financal resulls for Be quarer ended 30 June, 20224 fisd with the Stock Exchanges under Regulation 33 of the SEBI (Lsting
Oibligations and Desclosure Raguiramants) Regulations, 2015, The full format of the financial results for the: guarer ended 30 June, 2024 are avafable on webstes of the Siock
Exchanpes twanw beeindia.com and www nseindia.com) and on the Company's website "www agigreenpac.com”.

Place : Gurugram
Date; 29 July, 2024

Our Brands {‘JLD

AG| glaspac

Sandip Somany
Chairman and Managing Director

% AGI CLOIURES

AGI

PLASTER

AG| GREENPAC LIMITED
Reqd. Office: 2, Red Cross Place, Kolkata-700 001, Tel: 033-22487407 /5668
Website: www.agigreenpac.com | Email: hsilinvestors@hsilgroup.com | CIN : L51433WEB1960PLC024539

Sector 12 Dwarka Branch:
Plot No. 43, Sector 12B, New Delhi

ddh I d5T67

Bank of Baroda

POSSESSION NOTICE

(for Immovable property) [See rule 8(1)]

Whereas the undersigned being the Authorized officer of the Bank of Baroda, Branch
Dwarka Sector 12, under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 and in exercise of the power conferred under
Section 13 (12) read with Rule 8 of the Security Interest (Enforcement) Rules 2002 issued
a demand notice dated 15.09.2023 calling upon the borrower M/s Lalit Polyplast Private
Limited through its directors Mr. Lalit Kumar Jha and Mrs. Anubha Jha residing at Flat
No. 02, Gangotri Apartments, Pocket 1, Sector 12, Dwarka, New Delhi 110078 to repay the
amount mentioned in the notice being Rs. 7,13,89,877.11 (Rupees Seven Crore Thirteen
Lakhs Eighty-Nine Thousand Eight Hundred Seventy-Seven and Eleven Paise only)
as on 08.09.2023 together with further interest thereon at the contractual rate plus costs,
charges and expenses till date of the payment within 60 days from the date of the receipt of
notice.
The Borrower/ Guarantor having failed to repay the amount, notice is hereby given to the
Borrower/ Guarantor and the public in general that the undersigned has taken possession
of the properties/ assets described herein below in exercise of powers conferred on him
under Section (4) of Section 13 of the Act read with rule 8 of the Security Interest
(Enforcement) Rules, 2002 on this 25th day of July 2024.
The Borrower/ Guarantor in particular and the public in general is hereby cautioned not to
deal with the said Property/ assets and any dealings with the property/ assets will be
subject to the charge of the Bank of Baroda, Branch Dwarka Sector 12 for an amount of
Rs. 7,13,89,877.11 (Rupees Seven Crore Thirteen Lakhs Eighty-Nine Thousand
Eight Hundred Seventy-Seven and Eleven Paise only) as on 08.09.2023 together with
further interest thereon at the contractual rate plus costs, charges and expenses till date of
the payment.
The borrower’s attention is invited to provisions of Sub- Section (8) of section 13 of the Act,
inrespect of time available, to redeem the secured assets.

Described of the Inmovable Property:
1. Equitable Mortgage Of 3-E/17(D) , (Sub-Division No.-D Western Southern Corner),
B.P NIT Faridabad (Haryana)-121001 Land Admeasuring 300 Square Yards, Registration
No. 1461 Date 06.05.2016 Bahi No 1 Page No 63 In The Name Of Mr. Lalit Kumar Jha S/O
Sh. Shesh Narayan Jha. Bounded as under:
North : Plot No. 3-E17,B, South : Road,
East: Partof PlotNo. 3-E/17 West : Others Property
2. Hypothecation Book Debts, Machinery And Stocks Such As Polymers and Plastics Raw
Materials Like PVC Resin, Polythene Granules Located At 3ei17d NIT Faridabad Haryana
DATE: 25.07.2024 Authorized Officer
PLACE: Faridabad Bank of Baroda

110075 Ph: 011-28032553, 28032554

EXPREDS

dreels

RS fafics | REC Limited

e, i [ T T T WEed eem ) (A Maharatna Govemmenl of india Enberprise)
e Gl S | Ragd, Ofce: Cored, SCOPE Compiex, 7 Lodhi Fload, New Dei110003
Vil REC | corporate Office: REC Worfd Headguarters, Plot No. |1-4,
pri o g e | Naar IFFGO Chowk Metre Stalian, Sector-29, Gorugram-122001 (Haryana)
Tel.: +81-124-4441300 | Website: www.orecindla. nic.in
CIN: L4010fDL19a8G0005085 | GET: 06AAACH4S512RALI

ENGAGEMENT OF
ADVISOR/ SENIOR CONSULTANT/

CONSULTANT IN REC LTD.

REC limited is a Maharatna Public Sector Enterprise and a well
acclaimed MNon-Banking Financial Company with the status of
‘Infrastructure Finance' Company.

To meet the growing requirement, REC Limited intends o engage
07 nos. professionals/experts with rich professional expenance
as Advisor/Senior Consultant! Consultant in the areas
of Infrastructure & LogisticsiEnergy/Finance/ Business
Development etc. on contractual basis for a period of 01 Year
which is further extendable based on parformance and reguiremant,

Interested candidates should visit ‘Careers tab' on www.recindia.
nic.in for further details regarding age, gualification, experience,
etc, The last date for receipt of application along with necessary
enclosures is 9™ August, 2024 (Friday).

New Delhi
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INNOVATION CIN: L34300DL1988FLC030342

aﬁT fér%nqoh i T SR Hmcncdq & STTE El‘c:?i?f
3 ] 5 ,,L : A i | Be T .Jm R o . EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
AN ' Al A Tty 3 : FOR THE QUARTER ENDED 30 JUNE 2024
(INRin Crore)
Quarter ended Year ended
S. Particulars 30 June 2024 | 31 March 2024 | 30 June 2023 | 31 March 2024
No. (Refer note 3)
Unaudited Unaudited Audited Audited
1 | Total Income 864.86 785.86 657.55 3,004.95
9 Profit before exceptional items, share of net 7463 £8.86 4544 213.47
§ AL _ : o profit of joint venture ' ' ' '
Wﬁaﬂ_\’g Wmﬁmwaﬁw mml WW%WWW SIM?HTEIEERTEWH 3 | Profit before tax 75.97 59.92 47.65 22997
:lg_ 4 | Profit after tax 56.83 4777 34.84 173.77
Ia(*(_*'“, 29 \{[(’IIS ((‘lCIIGQk'Il) | :rg‘ Iéqﬂ] 29 :a(r”g (HdIgaldn) 5 | Total Com :
' prehensive Income 56.71 47.53 34.70 172.97
d= Al @t O T # fieell WS A @HaR s 3| FRFT Tox BT TS § ARI-USRY F S 6 |Paid up equity share capital 39.43 39.43 39.43 39.43
STeH! A (3) o FEA F T TR F g STt Tl | sl AT (39) A WEER SIS Qrerer % O 7 | Other Equity - - - 777.31
3R faumaes =1 SWIw [ | 91et 3 &el 6 98 e1edn 78 ga qeolg fipam | qet 3 Feoett T A9 9 TR S [ I ————e=
Gl suah%ﬁma@waﬁ ST STMWEI?[@'{E@ Y freRTer o fore fast SR e o ohford diX (Face Value of INR 2 each)
T TS |;|i|;s|i3ﬁaﬁﬁaﬁé€f§q e ﬁwmqﬁﬁ JRITel Wfed 3 T AR Ted At TR st wfed (a) Basi 2.88 2.42 177 8.81
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1 The above is an extract of detailed format of Financial Results for the quarter ended 30 June 2024 which have been reviewed

T-|'§' la(*("”, 29 olcﬂé ({-iq|qc;|c||) | — by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29 July 2024. The full
5 & N N Wgﬁ !gﬂ I“:I E@ REC Limited format of these financial results is available on the Stock Exchange website i.e. www.bseindia.com & www.nseindia.com and
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HHAR I TS ¥ geT H éa—cﬁm Tg T & R TR L401R1DL19ABGOI00S08S | SIHAT  ORAAACRA512RAZ 2013 (the Act) and other accounting principles generally accepted in India and is in compliance with the presentation and

disclosure requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
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3 The figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures for the year ended 31
March 2024 and unaudited published figures for the nine months period ended 31 December 2023.
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