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Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ASK Automotive Private Limited
(‘the Company'), which comprise the Balance Sheet as at 31 March 202,1 the Statement of Profit and Loss
{(including Other Comprehensive Income)}, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
of the state of affairs of the Company as at 31 March 2021, and its profit {(including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI)
together with the ethical reguirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fuifilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We bslieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board report, but does not include the standalone financial statements and
our auditor's report thereon.

Qur opinion ¢n the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

e work we have performed, we conclude that there is a material misstatement of this other
are required to report that fact. We have nothing to report in this regard,
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Responsibilities of Management for the Standalone Financial Statements

5. The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

7. Those Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify

Han. Our conclusions are based on the audit evidence obtained up to the date of our audltors
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10.

11.

12.

13.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentaticn;

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requiremerits

Based on our audit, we report that the provisions of section 187 read with Schedule V to the Act are not
applicable to the Gompany since the Company is not a public company as defined under section 2(71} of
the Act. Accordingly, reporting under section 197(18) is not applicable.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b} in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) the standalone financial statements dealt with by this report are in agreement with the books of
account;

d) in our opinion, the aforesaid standaione financial statements comply with Ind AS specified under
section 133 of the Act;

14

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2021 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date and our report dated 24 August 2021 as per Annexure
B expressed unmodified opinion; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us :

i. the Company does not have any pending litigation which would impact its financial position as at
31 March 2021;

. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021,

wAYRre no amounts which were required to be fransferred to the Investor Education and
mNFund by the Company during the year ended 31 March 2021; and
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iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to
these standalone financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountanis

Firmv's Registration No.: 001076N/N500013
e

s e A
Ankit Mehra
artner
Membership No.: 507429

Place: Gurugram
Date: 24 August 2021

Cheriorad Accountlants
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Annexure A to the Independent Auditor’s Report of even date to the members of ASK Automotive
" Private Limited, on the standalone financial statements for the year ended 31 March 2021

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking intc consideration the information and
explanations given to us and the books of account and other records examined by us in the normal course
of audit, and to the best of our knowledge and belief, we report that:

(i)

(il

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets under which
fixed assets are verified in a phased manner over a period of 3 years, which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain fixed assets were verified during the year and no
material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (which are included under the head
‘Property, plant and equipment’) are held in the name of the Company.

In our opinion, the management has conducted physical verification of inventory at reasonable
intervals during the year, except for goods-in-transit and stocks lying with third parties, For
stocks lying with third parties at the year-end, written confirmations have been obtained by the
management. No material discrepancies were noticed on the aforesaid verification.

The Company has granted unsecured loans to company covered in the register maintained
under Section 189 of the Act; and with respect to the same:

(a) in our opinion the terms and canditions of grant of such loans are not, prima facie,
prejudicial to the company's interest.

{b) the schedule of repayment of principal and payment of interest has been stipulated and
the principal and interest amount are not due for repayment currently.

(c) there is no overdue amount in respect of loans granted to such company.

in our opinion, the Company has complied with the provisions of Section 186 in respect of loans,
investments and guarantees. Further, in our opinion, the Company has not entered into any
transaction covered under Section 185 and Section 186 of the Ast in respect of security.

In our opinion, the Company has not accepted any depaosits within the meaning of Sections 73
to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3{v) of the Order are not applicable.

(vi} The Central Government has not specified maintenance of cost records under sub-section (1)

of Section 148 of the Act, in respect of Company's products/services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

{vii){{a) Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited to the
appropriate authorities, though there has been a slight delay in a few cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date fo the members of ASK Automotive
Private Limited, on the standalone financial statements for the year ended 31 March 2021

(viil)The Company has not defaulted in repayment of loans or borrowings to any bank or financial
institution or government during the year. The Company did not have any outstanding
debentures during the year.

(ix) The Company did not raise moneys by way of initial public offer or further public offer (including debt
instruments). In our opinion, the term loans were applied for the purposes for which the loans were
obtained.

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

(xi) The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
company since the company is not a public company as defined under Section 2(71) of the Act.
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

(xif) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

(xiii} in our opinion, all transactions with the related parties are in compliance with Section 188 of the Act,
where applicable, and the requisite details have been disclosed in the financial statements, as
required by the applicable Ind AS. Further, in our opinion, the company is not required to constitute
audit committee under Section 177 of the Act.

(xiv) During the year, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures.

(xv) In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act,

(xvi) The company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registyation No.: 001078N/N500013

Place: Gurugram
Date: 24 August 2021

Chartered Accountanta
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Annexure B to the Independent Auditor’s Report of even date to the members of ASK Automotive
Private Limited on the standalone financial statements for the year enced 31 March 2021

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{‘the Act’)

1. In conjunction with our audit of the standalone financial statements of ASK Automotive Private Limited
(‘the Company’) as at and for the year ended 31 March 2021, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management for internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute
of Chartered Accountants of India ('|CA). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India (‘ICAY) prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note') issued by the ICAL, Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financiat controls with reference to financial statements includes cbtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference fo financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

8. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.

campany's internal financial controls with reference to financial statements include those policies and

-"- that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

transaotions and dispositions of the assets of the company; (2) provide reasonable assurance

that transations are recorded as necessary to permit preparation of financial statements in accordance
with gerlgthily accepted accounting principles, and that receipts and expenditures of the company are
being heste only in accordance with authorisations of management and directors of the company; and (3}
wid&reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
hosition of the company's assets that could have a material effect on the financial statements.

Charterad Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of ASK Automotive
Private Limited on the standalone financial statements for the year ended 31 March 2021

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of coltusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2021, based
on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Fj,gm’s Registration No.: 001076N/N500013

'R

Ankit Mehra
Partner
Membership No.: 507429

UDIN:2 S0 2 harRtN 357

Place: Gurugram
Date: 24 August 2021
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Standatone Balance Sheet as at 31 March 2021

CIN: U34300DL1988PTC03342

(Al amounts are in INR Lakhs, except otherwise siated)

¥ Membership No.: 507429

Place: Gurugram
Date: 24 August 2021

DBIN: 00041081

As at As at
Notes
31 March 2021 31 March 2020
ASSETS
Non-current assels
Property, planf aid eguipment 3 40,809.93 40,530.48
Capital work-in-progress 3 082.89 1,556.86
Right-of-use assets 44 771.82 1,319.10
Goodwill 4B 18,191.01 18,191.01
Cther Intangible assets 4B 560,74 707.46
Financial assels
(i) Investinents ] 3,01E.50 3,111,350
(i) Loans 5A 1,066,50 1,066.50
(iii) Other financial assels 6 846.44 855.50
Nonrcurrent tax assets {net) 7 469.77 802.63
Other non-current assets 3 508.29 113.73
67,414.89 68,254.79
Current assets
Inverdories 9 11,268.09 9,303.79
Financial asseis
(i) Investment 5 - 833.12
(i} Trade receivables 10 13,270.41 7,228,20
(i) Cash and cash equivalents 11 1,852.65 335.63
(iv) Other bank balances 12 14.32 19.54
(v} Other financial assels 6 55.59 1,227.47
Oftlier current assels 8 709.46 781.21
27,170.52 19,728.96
Assets held for sale 3 424,00 1,760.00
Total assets 95,000.41 89,743.75
EQUITY AND LIABILITIES
Equity
Equity share capital 13 4,368.85 1,017.21
Other equity 14 60,525.68 53,197.84
Total equity 64,994.53 54,215.05
Non-curveat Habilities
Financial liabilities
(i) Botrowings 13 4,267.00 8,670.22
(i) Lease liabilities 16 324.76 350.13
Provisions 17 2,429.63 2,013.34
Other non-cutrent liabilities 18 - 339.83
Deferred tax liabilities {net) 19 3,060,52 3,191.26
10,081.91 14,564,78
Currenl tiabilities
Financial Kabilities
(i} Borrowings 20 - 1,261.40
(ii) Lease Liabilities 16 102,66 613.91
(i) Trade payables
(a) Total outstanding dues of iicro enterprises and smalf enterprises 21 1,648.95 494.19
(b} Total outstanding dues other than (iii)(a) above 21 13,287.99 9,285.46
{iv) Other financial liabilities 22 2,077.47 6,680.56
Provisions L7 374,78 374.47
Current tax liabilities (net) 23 106.24 -
Ofther current liabitities 18 2,335.18 2,253.93
19,932.97 20,963.92
‘Fotal liabilities 30,014.88 35,528,70
‘Total equily and liabilities 05,009.41 89,743,75
The accompanying notes are an integral part of the standalone financial statements.
‘I'his is the standalone balance sheet referred to in our report of even date
For Walker Chandiok & Co LLY For ané on behalf of the Board of Directors of
Chartered Accountants ASK Automotive Private Limited
% Firm's Registration No,; 001076N/N500013 -
1 x / P E/tm N | ,/ { ]
oy AL o~ { W k\ o {
nldt Méhsh Prashant Rathee Navesh Kumar Rajani Bharma
1 fPariner Executive Direclor Chief Financial Officer ~ Company Secretary




ASK Automotive Private Limited

Standalone Statement of Profit and Loss for the year ended 31 Mareh 2021
CIN: U34300DL1988PTC030342

(Al amownts are in INR Lakhs, except otherwise stated)

Notes For the year ended For the yenr ended
31 March 2021 31 March 2020

Fncome
Revenue from operations 24 1,54,399.21 1,64,457.60
Other income 25 2,377.47 519.51
Total income 1,56,776.68 1,64,977.11
Fxpenses
Cost of material copsumed 26 1,01,544.22 1,03,548.00
Changes in inventories of finished goeds and work-in-progress 27 (4,725.83) 564.52
Employee benefits expense 28 10,225.48 12,041.81
Finance costs 29 1,085.13 2,001.39
Depreciation and amortization expense 30 5,189.29 5,184.63
Other expenses 31 26,088.02 27,706.95
Dies for own use (366.35) (459.99)
Total expenses 1,42.039.96 1,50,587.11
Profit before tax 14,736.72 14,389,830
Tax expenses
Currenl fax 32 3,812.04 3,014.00
Adjustment of tax relating to earlier periods 32 (20.35) -
Deferved tax 2 (115.76) (404.14)
Total tax expenses 3,675.93 2,609.86
Profit after tax for the year 11,060.79 11,779.94
Other comprehensive income:
(1) Ttens that will not be reclassified to profit ar loss in subsequent years:
Remeasurement of post employment benefit obligations (59.52) 85.62
(i) Income tax relating to jtems that will not be reclassified to profit or loss 32 14.98 (21.55)
Other comprehensive (loss)/income for the year, net of tax (4d.54) 64.07
Total comprehensive income for the year 11,016,25 14,844,01
Earnings per equity share (INR)
Basic and Diluted 33 544 5,79
The accompanying notes are an infegral part of the standalone financial statements,
This is the standaione statement of profit and loss referred 1o in our report of even dale
For Walker Chandiok & Co LLP For and on behalf of {he Board of Divectors of
Chartered Accountants ASK Automotive Private Limited

Firm's Registration No,: 001076N/N500013

™

1
Kuldip Singh Rathee Prashant Rathee Mr sh Kumar Rajani Sharma
Managing Direclor Executive Director Chief Financial Officer Company Secretary
DIN: 00041032 DIN; 00041081

Place: Gurugram
Date: 24 August 2021

Place: Gurugram
Date: 24 August 2021




ASK Automotive Private Limited

Standalone Cash Flow Statement for the year ended 31 March 2021
CIN: U343¢0DL1988PTC030342

{(All amotnis are in INR Lakhs, except otherwdse sialed)

For the year ended
31 March 2021

For the year ended
31 March 2020

A, Cash flow from operating activities
PFrofit before tax 14,736.72 14,389.80
Adjustment to reconcite profit before tox to wet cash flows:
Depreciation of property, plant and equipment 4,412.69 4,447.54
Amortization of intangible assets and right ol use assets 776.60 73709
Excess liability / provision writlen back (81.63) (13.26)
Fair valug loss on financial instruments al fair value through profit or loss - 224.34
Provision for doubtfist debt 46.67 -
Profit on sale of Iuvestments (1,517.1%) (79.29)
Net unrealised {profit)/ loss on forgign eurrency transaction (5.19) 0.08
Property, plant and equipment writlen ofl 54.73 10.04
Unwinding of deferred government geant {294,05) (172.35)
Gain on sale of property, plant and squipment (17.60) {16,103}
Interest income (1713.60) (71.95)
Dividend on shares 41.37) {5.713)
Interest expenses 1,058.21 1,986.62
Operating profit before working capital changes 18,948.7% 21,435,70
Maovements in working capital :
(Increase)/Decrease in trade roceivables (6,081.68) 9,073.84
(increase)/Decrease in inventories (1,964.30) 642.86
Increase/(Decrease} in trade payables 5,155.88 (2,552.98)
Decrease/(Incrense) in finanoial assets 1,080.04 (530.33)
Decrease/(Increase) in other assets 73.08 {1,026.99)
Movement in advances 1o subsidiaries pursuant to demerper - 1,000.00
Decrease in other financial liabilities (548.08) {759.20)
Increase in provisions 357.08 269.81
(Decrease)/Increase in other liabilities {2423 255.19
Cash generated from operations 16,996.55 27,148.90
Direct taxes paid (net of refunds) (3,352.60) (3,020.47)
Net cash flow from operating activities (A) 13,643,94 24,728.43
B. Cash flow fromiinvesting activities
Purchase of praperty, plant and equipment and infangible assets (including capital work in progress) {4,750.44) (4,234.88)
Proceeds from sale of property, plant and equipment, intangible assets and Assets held for Sale 1,471.29 1,358.71
Sale/(Purchase) of current investments {net) 2,456,238 {1,083.54)
Unsecured Loaus given - (1,066,50)
Redemption of fixed deposits/(Investment) {net) .93 4.20)
Dividend received 4137 573
Interest received 178,26 72,81
Net cash used in investing actlvities (B) (602.16) (4,9581,93)
C. Cash ftow from financing activitles
Movement of shor! term borrowings (4,261.40) (3,116.93)
Proceeds from long tent borrowings 2,000.00 -
Repayment of long {erm borrowings {10,275,62) (12,607.92)
Principal payment of finance lease liability (Refer Note 40) (618.69) (518.51)
Interest payment of finance lease liability (Refer Note 40) (60.81) {92.90)
Dividend paid (203.44) (203.44)
Bividend distribution tax paid - (41.07)
Bonus share issue expenses paid (4.08) -
Expenses paid towards increase in authorised share capital (29.25} -
Interest paid (1,072.171 (1,995.64}
Net cash used in financing acthvities (C) (11,524.16) (18,576,41)
D, Movement due fo Demerged pursuant to {lie scheme (refer note 44) (D) - (1,013.08)
Net increase In cash and cash equivalents (A+B+C+D) 1,517.02 187,03
Cash and cash equivatents at beginming of the year 335.63 148.60
Cash and cash equivalents at end of the year 1,852,653 335.63
Reconcitiation of cash and cash eguivalents as per Asat As at

the standalone cash flow statement:

31 March 2021

31 March 2020

Cash and cash equivalents as per above comprises of the following :

- Casly on hopnd 570 4.04
- Balance in cntrent accounts 1,846.95 331,59
Balances as per cash flow statement 1,852,65 335.63
The accompaiying notes are a integral part of the standalone fnancial stafements,
This is the standalone cash flows statement referred to i cur report of even date
For Walker Chandlok & Co LLP For and cn behalf of the Board of Directors of
Chartered Accountanis ASK Automotive Private Limited
Finn's Registration No.: 001076N/N500013 -
PACYV NV PN C : /
- ~ PR I
Kuldip Siagh Rathee Prashant Rathee Naresh Kumar Rajan{Sharnm
Managing Direcior Executive Director Chief Financial Officer Company Secreta

DIN: 00041032 DIN: 00041081

Place: Gurupram
Date: 24 August 2021

Place: Gurupram
Date: 24 Aupust 2021




ASK Automotive Private Limited

Standatone Statement of Changes in Equity for the year ended 31 March 2021
CIN: U34300DL1988PTC030342

(Al amounts are in INR Lakhs, except otherwise stated)

Nates Amount
A. Equity share capital:
issued, subscribed and fully paid
Balance as at 1 April 2619 (equity share of INR 2 each) 13 889.41
Changes in equity share capilal duriny the year 127.80
Balance as at 31 March 2020 (equity share of INR 2 each) 13 1,017.21
Changes in equity share capital during the year 3,051.64
Balance as at 31 March 2021 (cquity share of INR 2 each) (3 4,068.85
B. Other Equity #
Reserves and Surplus
L, Capltal General Sceurities Retained Sh?res pending Tatal other
Description redempiton issuance®
reserve premium earnlngs equity
Fescerve
As at 1 April 2019 8.00 10,05 94.05 42,543.67 127.30 42,783,57
Profi for the year " - - §1,779.94 n 11,779.94
Diher comprefiensive incoms - - - 64.07 - 64,07
Total comprehensive income for the year - - - 11,844.0} - 11,844.04
Less: Demerged pursuant to the scheme* - - - {1,013.06) - (1,013.06)
Less: Bffect of first time implementation of Ind AS 116 } N B “4.37) } 44.37)
(Leases)
Less: Interim dividend - - - (203.44) - (203.44)
Less: Dividend distribution tax on interim dividend - - - (4107 - 41.07)
Less: Shares issued during the year - - - - (127.80) (127.80)
As at 31 March 2020 8.00 10.05 04,05 53,085,74 - 53,197.84
Frofit for the year - - - 11,060,79 - 11,060.79
Other compreliensive incoine - - - (44.54} - (44.54)
Total cemprehensive income for the year - - - 11,016,235 - 11,616,25
Less: Interiin dividend - - - (203.44) - (203.44)
Less; Bonus shares issued during the year - - - (3,051.64) - {3,051,64)
Tess: Bonwus share issuc expenses - - - (4.08) - {4.08)
Less: Expenses for increase in authorised share capilal . - - (29.25) - (29.25)
As at 31 March 2021 8,00 10,05 94.05 60,813,58 - 60,925.68

For nature and purpose of each reserve refer note 14.1
# refer note 14 for details.
* refer note 44
The accompanying notes are an iniegrat part of the standalone financial statements,

This is the standalone statement of changes in equity refetred Lo in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 00E0TEN/N500013

For and on behalf of tlie Board of Directors of
ASK Automotive Private Limited
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Kuldip Singh Rathee ¥Prashant Rathee “Naresh Kumar nj.;;ni harma
Managing Director Bxecutive Director Chief Financial Officer Company Secrela
DIN: 00041032 DIN: 00041081

Place: Gurugram
Date: 24 August 2021

Place: Gurugrany
Date; 24 August 2021
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ASK Automotive Private Limited
Notes forming part of standalone financial statements
CIN: U34300DL1988PTC030342
(All amounts are in INR Lakhs, except otherwise stated)

I. Corporate Information

ASK Automotive Private Limited (‘the Company’) is a company domiciled in India, with its registered office
situated at Flat No. 104, 929/1, Naiwala, Faiz Road, Karol Bagh, New Delhi-1100035, India. The Company was
incorporated under the provisions of Indian Companies Act in India on 18 Januvary 1988, The Company is
engaged in the business of manufacturing of auto components including friction material components and
pressure die casted, machined and painted components, control cables for automobile industry. The Company
is supplier to the major leading Original Equipment Manufacturers (OEMs) in India like Honda, Hero
MotoCorp, Bajaj Auto, TVS Motors, Suzuki, Yamaha, Mahindra, etc. and having strong presence in secondary
market. The Company has manufacturing facilities in the states of Haryana, Karnataka, Gujarat, Himachal and
Uttarakhand,

These financial statements for the year ended 31 March 2021 (reporting date) have been prepared as per the
requirements of Schedule III of the Companies Act, 2013,

2. Basis of preparation
a. Statement of compliance with Ind AS

These financial statements (‘financial statements’) of the Company have been prepared in accordance with
the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of
Corporate Affairs (‘MCA’) under section 133 of the Companies Act 2013 (‘Act’) read with the Companies
(Indian Accounting Standards) (Amendment) Rules, 2016, as amended and other relevant provisions of the
Act. The Company has uniformly applied the accounting policies during the periods presented.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the
Board of Directors on 24" August.2021.

b, Functional and presentation currency
These financial statements are presented in Indian rupees (‘INR”), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest lakhs upto two place of decimal, unless
otherwise indicated.
¢, Basis of measurement
The financial statements have been prepared on going concern basis in accordance with accounting principles

generally accepted in India. The financial statements have been prepared on the historical cost basis except
for the following items:

Items Measurement basis
Certain financial asseis and liabilities Fair value
Defined benefits (assets)/liability Present value of defined benefits obligations

d. Use of estimates and judgements

The preparation of financial statements in conformity with generally accepted accounting principles require
management fo make judgments, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses and the disclosure of contingent liabilities
on the date of the ﬁnancial statements. Actual results could differ from those estimates, Estimates and

R0 gmzed p ectwely in current and future periods. Informanon about judgments made Wﬁ\
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ASK Automotive Private Limited

Notes forming part of standalone financial séatements (continued)
CIN: U34300DL.1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated)

[+

accounting policies that have the most significant effects on the amounts recognized in the financial
statements is included in the following notes:

Significant estimates

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives
of depreciable/amortizable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility
of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases, Variation in these assumptions may significantly impact the DBO amount and the annual
defined benefit expenses,

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based
on an assessment of the probability of the future taxable income against which the deferred tax assets can
be utilized.

Significant judgments

Contingent liabilities — At each balance sheet date, on the basis of the management judgment, changes in
facts and legal aspects, the Company assesses the requirement of disclosure against the outstanding
contingent liabilities, However, the actual future outcome may be different from this judgement.

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit loss on outstanding financial assets.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets,

Classification of leases — The Company enters info leasing arrangements for various premises. The
assessment (including measurement) of the lease is based on several factors, including, but not limited to,
transfer of ownership of leased asset at end of lease term, lessee’s option to extend/terminate etc. After the
commencement date, the Company reassesses the lease term if there is a significant event or change in
circumstances that is within its control and affects its ability to exercise or not to exercise the option to extend
ot to terminate,

Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both
financial and non-financial assets and liabilities. The Company has an established control framework with
respect to measurement of fair values. This includes treasury division which is responsible for overseeing all
significant fair value measurements, including Level 3 fair values, and report directly to chief financial
officer.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.




ASK Autometive Private Limited
Notes forming part of standalone financial statements {continued)

CIN:

U34300DL1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated)

2A,

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not fraded in an active market is determined using
valuation techniques which maximize the use of observable market data rely as little as possible on entity
specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3.

When measuring the fair value of an asset or liability, the Company uses observable market data as far as
possible. The Company recognises transfers between levels of the fair value hierarchy at the end of the

reporting period during which the changes have occurred.

Significant accounting pelicies

(a) Current-non-current classification

(b)

All assets and liabilities are classified into current and non-current,

Assefts

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the normal operating cycle;

b} it is held primarily for the purpose of being traded;

¢) itis expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is resiricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as
non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a) itis expected to be settled in the normal operating cycle;

b) itis held primarily for the purpose of being traded;

c) itis due to be settled within 12 months after the reporting date; or

d) the company does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities, All other liabilities are classified
as non-current,

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or
cash equivalents. The Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

Foreign currency transactions

Initial recognition

Transactions in foreign currencies are translated into the functional cutrency of the Company at the exchange
rates at the date of the transaction.
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ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated)

ii.

(©)

il.

Measurement at reporting date

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency
at the exchange rate at the reporting date. Non- monetary assets and liabilities that are measured based on
historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Exchange
differences on restatement/ settlement of all monetary items are recognized in the statement of profit and
loss,

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability

or equity instrument of another entity.

Recognition and initial measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument and are measured initially at fair value adjusted for
transaction costs, except for those carried at fair value through Profit and Loss which are measured
initially at fair value.

Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at
- amortized cost; or
- fair value through profit or loss CFVTPL’)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions:
- the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and
. the contractual terms of the financial asset give rise on specificd dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding,

All financial assets not classified as measured at amortized cost as described above are measured
at FVTPL.

Financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability
is classified as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognized in statement of profit or loss. Other

financial liabilities are subsequently measured at amortized cost using the effective interest method.
The Company does not have any fixed liabilities under the category of FVTPL.
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ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

{All amounts are in INR Lakhs, except otherwise stated)

itf,

.

(d)

A

Derecognition

Financial assets

The Company de-recognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset are
transferred or in which the Company neither transfers nor retains substantially all of the risks and
rewards of ownership and does not retain control of the financial asset.

Investments in equity instruments of joint venture is accounted for at cost in accordance with Ind
AS 27 Separate Financial Statements.

Financial liabilities

The Company de-recognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also de-recognises a financial liability when its terms are
modified and the cash flows under the modified terms are substantially different. In this case, a new
financial liability based on the modified terms is recognized at fair value. The difference between
the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognized in statement of profit and loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet
when, and only when, the Company currently has a legally enforceable right to set off the amounts
and it intends either to settle them on a net basis or to realize the asset and settle the liability
simultaneously.

Property, plaat and equipment

Recognition and measurement

Items of property, plant and equipment are initially measured at cost of acquisition or construction
which includes capitalized borrowing cost. The cost of an item of property, plant and equipment
comprises its purchase price, including import duties and other non-refundable purchase taxes or
levies, any directly attributable cost of bringing the asset to its working condition for its intended
use and estimated cost of dismantling and removing the item and restoring the site on which it is
located. Any trade discounts and rebates are deducted in arriving at the purchase price. After initial
recognition, items of property, plant and equipment are carried at its cost less any accumulated depreciation
and / or accumulated impairment Joss, if any.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials
and direct labor, any other costs directly attributable / allocable to bring the item to working
condition for its intended use.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Gains or losses arising on sale/disposal of items of propetty, plant and equipment are recognized in
statement_of profit and loss.




ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated)

ik,

(e)

it,

ii.

Capital work-in-progress comprises the cost of fixed assets that are not ready for their intended use
at the reporting date.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation

Depreciation on items of property, plant and equipment is provided on the straight-line method based on the
estimated useful life of cach asset as determined by the management. Depreciation is charged over the number
of shift a plant or equipment is used in the business in accordance with schedule II of the Companies Act.
Depreciation for assets purchased during the year is proportionately charged i.e. from the date on which asset
is ready for use. Depreciation for assets sold during the year is proportionately charged i.e. up to the date on
which asset is disposed off.

The useful lives have been determined based on internal evaluation done by management and are in line with
the estimated useful lives, to the extent prescribed by the Schedule II of the Companies Act.

Life in Years

Buildings 30
Plant and machinery 15
Electrical nstallations 10
Turniture and fixfures 10
Office equipments 5
Vehicles 8
Dies and Moulds 7 to 10
Computers 3

Hangers and trollies are amortised based on physical availability and technical assessment at year end.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

Modification or extension to an existing asset, which is of capital nature, and which becomes an integral part
thereof is depreciated prospectively over the remaining useful life of that asset.

Intangible Assets

Recognition and initial measurement

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less any accumulated amortization and any accumulated impairment loss.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company.

Amortisation

Technical know-how is being amortized over a period of seven years on a straight line basis.




ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts ave in INR Lakhs, except otherwise stated)

®

(®)

Computet software is being amortized over a period of six years on a straight line basis.

Goodwill

Represents amounts paid ovet the identifiable assets towards Business Takeover transaction is carried
forward based on assessment of benefits arising from such goodwill in future. Such expenditure is impaired
on fair value method in future years,

Distribution network

Represents allocation of amounts paid towards Business Takeover transaction is carried forward based on
assessment of benefits arising from such network in future. Such expenditure is amortized on petiod of ten
years on straight line basis.

The above periods also represent the management’s estimation of economic useful life of the respective
intangible assets.

Amortisation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

Inventories

Inventories which comprise of raw material, work in progress, finished goods and stores and spares are valued
at the lower of cost and net realisable value. Cost of inventories comprises all cost of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition,

The basis of determining costs for various categories of inventories are as follows: -

Raw materials, components, stores and spares, - Weighted Average Method
Packing, Loose Tools, gauges and instruments

Work-in-progress and finished goods - Material cost plus appropriate proportion of
labour, manufacturing overheads.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related
finished goods, Raw materials held for use in production of finished goods are not written down below cost,
except in cases where material prices have declined, and it is estimated that the cost of the finished goods
will exceed its net realisable value. The comparison of cost and net realizable value is made on an item-by-
item basis.

Impairment
Impairment of financial assets

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetime ECL. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has
been a significant increase in credit risk from initial recognition, in which case those financial assets
are measured at lifetime ECL,.. The changes (incremental or reversal) in loss allowance computed using
ECL model, are recognised as an impairment gain or loss in the statement of profit and loss.




ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated)

Impairment of non-financial assets

(h)

The Company’s non-financial assets are reviewed at each reporting date to determine if there is
indication of any impairment. If any indication exists, the asset’s recoverable amount is estimated.
Assets that do not generate independent cash flows are grouped together into cash generating units
(CGU). An impairment loss is recognised whenever the carrying amount of an assel or its cash
generating unit exceeds its recoverable amount. Impairment losses are recognised in statement of profit
and loss. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the asset’s catrying
amount does not exceed the carrying amount that would have been determined net of depreciation or
amortisation, if no impairment loss had been recognised.

Employee benefits
Defined Contribution Plans:

The Company makes payments to defined contribution plans such as provident fund and employees’ state
insurance. The Company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined confribution plans and the contributions are recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the extent
that a cash refund or a reduction in the future payments is available.

Short-term employee benefils

Employee benefits payable within twelve months of receiving employee services are classified as short-term
employee benefits, These benefits include salaries and wages, bonus, ete. The undiscounted amount of short-
term employee benefits to be paid in exchange for employee services is recognised as an expense in statement
of profit and loss as the related service is rendered by employees.

Defined Benefit Plans:

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair vatue of plan assets. The
defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The net interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit
and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognised in the period in which they occur, directly in other comprehensive income. They are included
in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognised immediately in profit or loss as past service cost.

Other long-term employee benefits:
Other long-term employee benefits are recognised as an expense in the statement of profit and loss as and
when they accrue. The Company determines the liability using the Projected Unit Credit Method, with

actuarial valuations carried out as at the balance sheet date. Actuarial gains and losses in respect of such
benefits are charged to the statement of profit and loss.
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ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated)

(i) - Provisions

A provision is recognised if, as a result of a past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation, Provisions are recognised at the best estimate of the expenditure required to settle the present
obligation at the balance shect date.

(j) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government.

However, / Goods and Services Tax (GST) is not received by the Company on its own account. Rather, it is
tax collected on value added to the commodity or supplies made by the seller on behalf of the government.
Accordingly, it is excluded from revenue.

Sule of goods
Revenue is measured at the fair value of the consideration received or receivable.

Further, revenue from sale of goods is recognized based on a 5-Step Methodology which is as follows:
Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, service level credits, performance bonuses, price concessions, staggered discount on early

payments and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes
collected from customers,

Rendering of services

Revenue from services provided is recognised upon rendering of the services, in accordance with the agreed
terms with the customers where ultimate collection of the revenue is reasonably expected.

Other operating revenue

All export benefits under various policies of Government of India are recognised on accrual basis when no
significant uncertaintics as to the amount of consideration that would be derived and as to its ultimate
collection exist.

Other inconte

Interest income is recognised on accrual basis using the effective interest method.
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ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated}

(i)

M

(m)

Government grants

Government grants related to property, plant and equipment are included in the non-current liabilities as
deferred income and are credited to Profit and loss on the basis of fulfillment of export obligation and
presented within other income in accordance with the primary conditions associated with purchase of assets
and related grants.

Export benefit entitlements are recognised in the statement of profit and loss when the right to receive benefit
is established in respect of the exports made and the realisation is reasonably certain.

Leases

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying
asset) for a period of time in exchange for consideration’.

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s
option to extend/purchase etc.

Recognition and initial measurement
At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance
sheet, The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease
liability, any initial direct costs incurted by the Company, an estimate of any costs to dismantle and remove
the asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement
date (net of any incentives received),

Subsequent measurement

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company
also assesses the right-of-use asset for impairment when such indicators exist.

At lease commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company’s incremental borrowing rate. Lease payments included in the measurement of the
lease liability are made up of fixed payments (including in substance fixed payments) and variable payments
based on an index or rate. Subsequent to initial measurement, the liability will be reduced for payments made
and increased for interest. It is re-measured to reflect any reassessment or modification, or if there are changes
in in-substance fixed payments. When the lease liability is re-measured, the corresponding adjustment is
reflected in the right-of-use asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of
recognising a right-of-use asset and lease liability, the payments in relation to these are recognised as an
expense in statement of profit and loss on a straight-line basis over the lease term.

Income-tax

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not
recognised in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations, Current income tax relating to items recognised outside profit or
loss is recognised outside profit or loss (cither in other comprehensive income or in equity).
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ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts are in INR Lakhs, except otherwise stated)

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and
liabilities for financial reporting purposes and corresponding amount used for taxation purposes. Deferred
tax assets on unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss
will be utilised against future taxable income. This is assessed based on the Company’s forecast of future
operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of
any unused tax loss, Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recavered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on fax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax relating to items recognised outside statement of
profit and loss is recognised outside statement of profit or loss (either in other comprehensive income or in

equity).

Unused tax credit (Minimum alternate tax (‘MAT’) credit entitlement) is recognized as an asset only when
and to the extent there is convincing evidence that the Company will pay normal income tax during the
specified period. In the year in which such credit becomes eligible to be recognized as an asset, the said asset
is created by way of a credit to the statement of profit and loss and shown as unused tax credit. The Company
reviews the same at each balance sheet date and writes down the carrying amount of unused tax credit to the
extent it is not reasonably certain that the Company will pay normal income tax during the specified period.

(n) Earnings per share

Basic carnings per share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted earnings
per share is computed using the weighted average number of equity shares and dilutive potential equity shares
outstanding during the year end, except where the results would be anti-dilutive.

(0) Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that
may, but probably will not, require an outflow of resources, or a present obligation whose amount cannot be
estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed. Contingent assets are
neither recognised nor disclosed in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related
income are recognised in the period in which the change ocecurs,

{(p) Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise balance with banks and in hand
and demand deposits.

(q) Borrowing cost
Borrowing costs directly attributable to acquisition, construction or erection of qualifying assets are
capitalised. Capitalisation of borrowing costs ceases when substantially all the activities necessary to prepare

the qualifying assets for their intended use are complete.

Other borrowing costs are recognised as an expense in the statement of profit and loss in the year in which

they are incurred.
oy
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ASK Automotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(All amounts are in INR Laklis, except otherwise stated)

(r)

)

Derivative financial instruments

The Company holds derivative financial instruments contracts to mitigate the risk of changes in exchange
rates on foreign currency exposures, The counterparty for these contracts is generally a bank. Apart from this
derivatives are used as short term investment instruments as a treasury management function.

Derivatives are recognized initially at fair value and attributable transaction costs are recognized in net profit
in the statement of profit and loss. Subsequent to initial recognition, the derivatives are measured at fair value
through statement of profit and loss and the resulting exchange gains or losses are included in other income.

Recent accounting pronouncements
Amendments to Schedule I1I of the Act

On 24 March 2021, the Ministry of Corporate Affairs (“MCA”) through a notification, amended Schedule IIT
of the Act. The amendments revise Division I, IT and 111 of Schedule 11T and are applicable from 1 April 2021.
The revised Division IT which relate to companies whose financial statements are required to comply with
Companies (Indian Accounting Standards) Rules 2015, as amended, prescribes amendments for various
additional disclosures. The Company is evaluating the requirements of these amendments and their impact
on the standalone financial statements.

Standards/amendments issued but not yet effective

Amendment to Ind AS 116, Leases

On 18 June 2021, Ministry of Corporate Affairs ("MCA™) has issued an updated amendment to Ind AS 116
in respect of rent concessions occurring as a direct consequence of the Covid-19 pandemic, The effective date

of these amendments is 1 April 2021. The Company is evaluating the requirements of these amendments and
their impact on the standalone financial statements.

(This space has been intentionally left blank)
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ASK Autoniotive Private Limited

Notes forming part of standalone financial statements (conthued)
CIN: U34300DL1938PTCO30342

(AMl amounts are in INR Lakhs, except otherwise stated)

3 Property, plant and equipment and eapital work-in-progress (eontinned)

3.4 Asscls classifled as hetd for sale

The Company was allotted plot no. GH-33 situated al Secter-1, IMT Manesar, Gurugram, by Haryana State Industrial and Infrastructure Development Corporation
{"HSIDC") vide RLA no, HSIDC/CGHS/Manesar/2007/599-606 dated 8 Jamuary 2007 for the purpose of building a group housing project. Subsequently, the Company
has construcled an apartment building on this land including car parking and service basement, known as "ASK. Greens” according to scheme of HSHDC, During the
financial year 2017-18 , upon completion of canstruction of flats, the Company filed a deed of declaration with sub-registrar, Manesar, thereby converting Lhe said land
and building inic 40 flats having a total value of INR 3,640 Lakhs, The said group housing flats fas been classified as held for sale, details as follows:

Particulars Anount
Assets held for sale as at 1 Aprll 2019 2,822,00
Cost of group housing flats seld during the yesr 1,062.00
Assets held for sale as at 31 March 2020 1,760,00
Cost of proups housing flags sold dusing the year 1,336.00
Assets lield for sale ns at 31 March 2021 424.00
4A Right of use assels
Gross block Total
As at 1 Aprit 2059 -
Transfer from Property plant & equipment on account of Ind AS 116 406,57
Addition on account of transition to Ind AS 116 {refer note 40) 187.16
Additions 1,302,57
Digposal -
As at 31 March 2020 1,895.90
Additions 82,07
Disposal (1,042.48)
As at 31 March 2021 935.49
Amoriization
Asat 1 Aprll 2019 .
Charge for the year 576,80
Disposals -
As at 31 March 2020 576.80
Charge for the year 62335
Disposals (1,042.43)
As at 31 March 2021 157.67
Net Block
As at 31 March 2021 7711.82
As at 31 Marcl 2020 1,319,10
4B Intangible nssets
Gross block Goeodwill Distributton Computer Techuical Total
Nebwork Software Knmy How
As at 1 Aprll 2019 18,191.01 493,00 545,31 160,60 19,3489,92
Additions - - 13.36 - 13.36
Disposal - - - - -
As at 31 March 2020 18,191,01 493.00 558.67 150,50 19,403.28
Additions - - 6.53 - 4,53
Disposal - - (2.08) - (2.08}
As at 31 March 2021 18,191.01 493.00 563,12 160.60 19.407,73
Amortization
Asat1 Aprit 2019 - 49.30 211,76 T1.46 344.52
Charge for the year - 49,30 83.63 22.36 160.29
Disposals - - - - -
Ag at 31 Marech 2020 - 98.60 306.39 99.82 504,81
Charge for the year - 49,30 84.65 19.3¢ 153.25
Disposals - - (2.08) - (2.08)
As at 31 March 2021 - 147.90 388,96 119,12 655,98
Net Black
As at 31 Marcel 2021 18,191.01 345.10 174,16 4148 18,751,715
As at 31 March 2020 18,191.01 394,49 252,28 a9.78 18,898.47

4B.1 The Company does not have any outstanding contractual commnitments to purchiase any itemms of intangible assets.

£




ASX Automvotive Private Limbed

Notes Forming part of standalone financinl statensents (continued)
CIN; U34300DL1988FTC03034%

(AN conennts are it INR Laklis, except otherwise stated)

5 Investmends

As al 31 Mareh 2021

Asat 31 March 2020

Nos Amount Nos Amoust
Non eurrent
Unquoted
In Joind ventures
ASK Fras-Le Friction Private Limiled {facs value INR 10 each} L5000 3,111.50 3,11,15,000 3,111,50
Totsl {equlty instr 3,111.50 3,111,50
Aggrepate amount of non currey investments 311150 3,111.50
Currenl
Quoted
Investment in equity insfruments (fully pald up)
Valued al fair value through profit or loss 83312
Apgregate amount of current investirents - 833,12

54 Loans As at 31 March 2021 As at 31 March 2020
Current Non-current Current Non-current

Loans to related partles
Unsecured Loan to ASK Fras-le Friction Put, Ltd. - 1,066.5¢ - 1,066.50
Tolnl Loans - 1,066.50 - 1.066.50

Lean given [0 ASK Fras-te Friction Pvi, Ltd (Joint Venture) is receivable in 4 equal yeatly inslallments of INR 266.625 Lakhs commeneing from 20 January 2024 and carries Interest rate

of 9% p.a receivable on quarterly intervals,

¢ Other flnancial assels As al 31 March 2021 As a1 31 March 2020
Current Non-turrent Currenl Non-current
Unsecured, considered good nmless otherwise stated
Deposits wilh original malueity for more than 12 months {refer nole 12) - 2432 - 19.74
Security deposils 107 822.12 - 815.76
(Goods and service tax budgetary support receivable - - 1,103.43 -
Advance for investment - - 105.48 -
Other financisl assels 54.52 = 18.56 -
Total other Mupncial assel 88,59 846.44 1,227.47 855.50
7  Nou-current tax assets (nef) Asat Asat
34 March 2021 31 Mareh 2020
Advance incoms lax* 469.77 802.63
"Total non-curreut tax assets (net) 469.77 801.63
*Net af provisiens for income lax 735946 12,202.13
8  Other assels Asal 31 March 2021 As at 31 March 2020
Current Non-currend Current Nop-turrent
Unsecured, conshlered good unless otherwise stated
Advances to suppliers £2,06 - 121,30 -
Prepaid expenses 173.18 25.88 156.80 718
Capital advances - 570.25 - 84.41
Advance 1o employees 2447 - 516 -
Balances wilh government authorities 108.24 2,16 78.54 2.16
GST Recoverable on goods in (ransit 294,31 - 419.41 -
Olher assets 41.20 - - -
Total other assels 70940 598,29 781.21 113.75
9 Invertorles Asat As at

31 March 2021

31 March 2020

Vakued al lower of cosl or net realisable value

Raw malerials* 2,500.76 2,187.31
Work-in-propress 2,887.41 2,657.09
Finished goods** 4,464,346 2,968.85
Packing material 318.14 27731
Stores and spares including loose tools 1,087.42 1,213.23
Totat Inventories 11,268.0% 9,303.79
*Ingludes raw malerial in transit 46.91 101,51
**Includes sale of goads in transit 2,157.73 1,436.19

3,




ASK Automotive Private Limited

Notes formlag part of standalene Mnancial statenents (continued)
CiN: UA4200DL198BPTCO30342

(ATl amounts are in INR Lakhs, except ethervise stated)

10 Trade recelvables Asat Asat
31 March 2021 31 Mareh 2020
Unsecured
Recelvable from related partées (refer note 39) 3215 8.80
Receivable Irom otliers
Trade receivables considered good - Unsecured 13,234.26 7,219.40
Trade receivables which have significant increase in credit risk 46.67 -
Total 13,317.08 7,228.20
Less: Provision for impairment {46.67) -
Rotal trade recelvabiles 1327041 128,20
Trade receivables are non-inlerest bearing and are generally on terms of 30 to 60 days.
Reler note 38(B}(I){a) for details of Company's credit risk policy and exposure,
Refer note 39 for amount of Trade receivable from related party.
11 Cash and cash equivatents As al Asat
31 March 2021 31 March 2020
Balance with Backs
- In current accounts 1,846,95 33159
Cash on hand 5.0 4.04
Total eash andd cash equivalents 1,852.63 335,63
There are e repatrialion resirictions with regard to cash and cash equivalents as al the end of the reporting period and prior peried.
12 Other bank balances As ot Asat
31 March 2021 31 Mareh 2020
Balances with banks:*
Deposits with original malurity of Tess than three months - 228
Dieposits with original maturity of more than three months but less ikan 32 months 14.32 17.26
Deposits with original maturity of more than 12 months 24.32 15.74
38.64 19,28
Amount disclosed as "Oiher financial assels” (refer nole 8) {24.32) {19.79)
‘Fotal other bank balances 14.32 19,54
* Margin Money with bank (for guaraniees lo customers and governmen au(horities) amounting to INR 35.59 Jakhs {31 March 2020 INR 36.57 fakhs), The above smount includes interest
accrued on fixed deposits amounting o TNR 3.05 Takhs {31 March 2020 INR 2.71 lakhs,)
There are no repatriation restriclions with regard 1o olher bank balances as at the end of the reparting pesiod and prior peried.
13 Equity share capital As at 31 March 2021 As at 31 March 2020
Nos Angunt Nos Amount
(i) Authorised share capital
Equity shares of face value INR. 2 each (31 March 2020: INR 2 each) 22.50,00,000 4,500.00 6,25,00,000 1,250.00
22,50,00,000 4,500,00 6,25,00,000 1,250.00
(il} Issued, subscribed and fully paid-np shares
Bquity shares of face valig INR 2 cach {31 March 202(: INR 2 eaclt} 20,34,42,600 4,068.85 5,08,60,650 1m7.21
Total equity share capital 20,34,42,600 4,068.8% 5,08,60,650 1,007.24
(ili)y Reconcilintion of the shares outstandlng al the beginning and al the end of ik year
Equity shares
As at 31 March 2021 As at 31 March 2020
Nos Amouni Nos Amount
Authoyised share capltal
At the beginning of the year 6,25,00.000 1,250.00 6,00,00,000 1,200.00
Addition on merger {refer note (viii) below) - - 25,00,000 50.00
Ingreased during the year 16,25,00,000 3,250.00 - -
As at the end of (he year 22,50,00,000 4,500,00 6,25,00,000 1,250,00
Tssued, subscribed and paid-np share capital
At the beginning of the year 5,08,60,650 1,017.24 4,44,70,650 88941
Share issued during the year (refer note (vi) below) - - £3,90,000 127.80
Bonus Share issued during the year (refer note {vif) below) 15,25,81,950 3,051.64 - -
Outstanding at the end of (he year 20,34.42,600 4,068.83% 5,08,60,650 1,017.21
v} Terms/righis attached o equity shares
The Company has only one class of equity shares having face value of ENR 2 per share. Alt the existing equity shares rank pari passu in 8} respecls inchding but not limited to entitlement
for dividend, bonus fssue and right issue. In the event of liguidation, the equity shareholders are elipible 1o receive the remaining assets of the Company afler seitling of all liabilities, in
proportion te {heir shazehelding,
(v)  Details of shareholders holding more than 5% shrres b the Company

Equity shares of face value INR 2 each (31 Maych 20620: INR 2 eacl)

Asat 31 March 2025

As at 31 March 2020

Nos Yo of Holdlng Nos % of Holding

Mr. Kuldip Singh Rathee 8,77,88,400 43.15% 2,19,47,100 43,15%
Mrs, Vilay Rathee 6,36,76,200 31.30% 1,59,19,050 31.30%
Mr. Aman Rathee 2,37,90,000 11.6%% 59,47,500 11.69%
Mr, Prashant Rathice 2,81,88,000 13.86% 70.47.000 13.86%
20,34,42,600 109.00% 5,08,60,650 108.00%

(vl}  In previous year Shares issued pursuani to scheme of merger 5,390,000 Equity shares face value of Rs. 2 each.




ASK Automoilve Private Llmited

Notes farmung part of siandalone financlal statements (continued)
CIN: U34300DL1988FTCO30342

(AN amounis are in INR Lakis, excepi othenwise stated)

(vl Agaregale number of equity shares issued as bonus and shares jssued for consideration cther than cash lor the period of five years immediately preceding the reporting date,

Kqulty shares of face value INR 2 each For the year ended

31-Mar-2019

3-Mar-2021 31-Mar202( 31-Mar-2018 31-Mar-2017

Bauity shares allotted as fully paid bonus shares by capitalization of reserves

- number of shares 15,25,81,950 - - 4,23,53,000 -
(vili} Pumseant to scheme of merger of ALA, Autotech Pvi. Ltd,
14 Qther equity Asal Asal
31 March 2021 31 March 2020
General reserve
Balance al the beginning of the year 10.05 10.05
10,05 19.05
Share peading Issuance
Balance at the bepinning of the year - 127.80
Add: Additicns - -
1Less: Shares issued the year pursuant lo scheme of merger - {127.80)
Capital retiemptlon reserve
Balance al the heginning of the year 8.00 8,00
3.00 4.00
Securities preminm
Balance at the beginning of the year 94,08 94.03
94.05 94,08
Retalned earnings@
Balance at the beginning of the year 53,085.74 42,543.67
Add: Profit for (he year 11,060,79 11,779.94
Add; Other comprehensive income (44.54) £4.07
Less: Demerged pursuan 1o Lie scheme® - (1,013.06)
Less: Tiffect of firsl time implermentation of ind AS 110 (Leases) - (44.37)
Less: Interim dividend (203.44) (203.44)
Less: Dividend distribution tax on inferim dividend - {41.07)
Less: Bonus shares issued during the year (3,051.64} -
Less: Bonus share jssue expenses (4.08) -

Less: Bxpenses for increase in authorised share capital £26.25)

60,813.58 53,085,774

Total ofher cquity 53,197.84

60,925.68

@This includes balance as on 31 March 2021 INR 20.78 Lakhs (Previous Year INR 65,32 Lakhs) arising on account of gain/{loss) booked on remeasurement of past employmenl benefits
obligation through otler comprehensive income,

¥ refer note 44

14,1  Nature and purpose of ather equity
- Capital redtemption veserve; This represents reserve created as per provisions of seetion 55 of the Compasies Act, 2013 on redemption of 0% Non convertible redeemable preference
shares.
- General reserve: This represents appropriation of profit by the Company and is available for distribution of dividend,
- Secarlties premium: This represents premium received on issue of shares.
- Reinined eargings: This represents the net profits afer all distributions and transfers lo other reserves,

- Other comprehensive income: This represents balance arising on accounl of gain/(loss} beoked on remeasurement of post employmen! benefils obligation threnph other comprehensive
income.

142 Effective Aprit 1, 2019, the Company adopted Ind AS 16, Leases and applied the standard to all lease conitacts existing on April 1, 2019 using the modified reirospective methad and has
taken the cumulative adjustment to retained eamings, on the dale of initial application.

15 Porrowings (non-current) Asal Asal
31 March 2021 31 March 2020

Secured borrowings

Term loan

From banks {note (i) 1o (iv}) 5,401.53 13,677.15
Total borrowlngs 3.401,53 13,677.15
1ess: Curren! maturittes of long term borrowings (included in note E¥3) 1,134.53 5,006,935
Net borrowings !nun—currenl) 4,267.00 4,670.22

wh




ASK Automotive Privale Limited
MNotes forming part of standak

CIN: U34M0DL198BPTCO30342
{Ait amaunts are in INR Lakhs, except otherwise stated)

financial (s {conlinned)

Interest rates, repaynient and other {erms of (he borrowings:

Term Loans

Asal Asat
31 Mareh 2021 31 March 2020

() HDFC Bank: Tenn loan INR 6,400 Lakhs {ioned {Tola! loan disl d INR 6,000 Lakhs out of which TNR 4,000 Lakhs was disbursed - 1,087.28
by way of take over of term loan from Kotak Mahindra Bank in April 2017 and INR 2,600 Lakhs as fresh disburseinenl in January 2018) is
secured by exclusive charge on Personal Immovable propesty of Directors situaled at C-2/15 Vasanl Vihar, New Delivi and Movable Fixed
Assets acquired purchased out of Ihis foan for Plant situated at Plot Mo, 166, Paiki Rampura, Gujaral. Out of total disbursal of TNR 6000
Lakhs, Loan of BNR 4,000 Laklis was repayable in 48 monthly instatiments by July 2021, has been fully repaid during F7Y 2020-21 and Loan
of INR 2000 Lakhis was repayable in 48 monthly installments and has been fully repaid during F/Y 2019-20. Rate of interesl is | year
MCLR+<Spread>,

Particulars

(i} Kotak Malindra Bank Ltd.: Tenn Loan INR 173,00 lakhs sanctioned and avtiled for payment to respective business owners against business - 8,333.17
purchase agreement and is secured by exclusive charge on Inmovable Prepesly being land and building siluated at Plot No, 28, Seclor-4, Plot
No, 155-156, Sector-5, and Plot No, 13-14, Sector -5 at IMT Manesar, Gurgaon-122050 (Haryana) . The said loan is also secured by Personat
Guarateess of Mr. K.S. Ralhee , Mrs, Vijay Rathee, Mr. Prashant Rathee and My, Aman Rathee, being Direclors of the Company, The loan
was disbursed in August 2018 with & morstorum period of 6 months, repayable by June 2023 . During the F.Y 2019-20 , the prepayment of
INR 4300 Lakhs was done by Company's own funds, Purlher, prepayment of INR 5205 Lakhs was done during the F.Y 2020-21 by
Company's own funds and loan hias been folly repaid in March.2021, Rate of interest is 3 months MCLR +<Spread>.

{ii) Kotak Mahindra Bank L1d.: Term Loar INR 3,000 Jakhs sanctioned and availed for purchase of Plant and Machinery and Construction of 340153 4,256,770
Butlding at Plot No.13-14, Scctor-5, IMT Maneser, Gurgaon- 122050 (Haryana) and is secured by exclusive charge on movable fixed assels
acquired onl of this Joan al plant sitvated at Plot No. 13-14, Sector-5, IMT Manesar, Gurgaon and immovable property being land and
building situated at Plot No,28, Sector-4, Plol No. 155-156, Seclor-5, Plol No, 13-14, Seclor-5, at IMT Manesar, Gurgaon-122050 (Haryana).
The said loan is secured by Personal Guarantee/s of Mr. K8, Rathee, Mrs. Vijay Rathes, Mr. Prashant Rathee and Mr. Aman TRathee, being
Directors of the Company. The loan was disbursed ir: January 2019 with a ioratorium peried of 6 monihs and will be tepaid by March 2024
in 45 equal monthly instaliments, Rate of interest is 3 months MCLR + <Spread>.

(i) Kotak Mahindra Bank Ed.: Working Capital Tenm Lean INR 2,700 lakhs is sanctioned under ECLGS Scheme of Nationat Credit Guarantee 2,000.00 -

Trustee Company Ltd, {NCGTC} and s secured by way of second charge on first part passu hypothecation charge cn 4l existing and future
current assets and movable fixed sssels excluding assets exclusively financed by Tesm lenders and first pari passu morigage charge on
Immovable property being land and building situated at Plot No, 66 & 67, Udyoy Vihar, Phase-1, Gurgaen (Haryana) . The said oan is also
secured by second exclusive charge on movable fixed assets acquired for Plant simaled at Plot Ne, 13-14, Seclor-3, IMT Manesar and second
exclusive charge over immovable property (Industrial) being Jand and building situated al Plot No.28, Secter-4, Plot No. 155156, Seclor-5
and Plol No. 13-14, Sector-5, at TMT Manesar, Gurgaon- 122050 (Haryana), Out of sanctioned loan ameunt , R, 2,000 iakhs was disbursed in
March 2021 with a lenor of 5 years wilh a moratorium period of | year and will be repald on monthly amortising basis by March 2026, Rate of
interest is Repo Rate + <Spread>,

Total Secured borrowings 5.401,53 13,6715

Note:-The Company had (aken Moratorum on Termn Loan inslallments and Interest from Kotk Mahindra Bank and HDFC Bank for period
from G1 Aprit 20 1o May 2020 and March 2020 to May 2020 respectively, as per announcement made by Reserve Bank of India via cireular
"REI2010-20/186" dated 27 March 2020 and accordingly the curtent maturity of term loans has been adjusted.

16  Lease Linbilitles Asat 31 March 2021 As at 31 March 2020
Current Non-carrend Current Non-current

Lease Hability (Refer note 40) 102,66 12475 613,91 350,12
Total Lease Halhlliies 102.66 aMle 613.91 350,13

17 Provisiens As at 31 March 2021 As al 3 March 2020
Curreny Non-gurrent Current Nou-current
Provision for gratuity (refer note 17.1) 23549 195977 23158 1,593.99
Provision for compensated absences 139,29 469.86 136,89 419.35
Totat provislons 31478 2,429.63 37447 2,003.34

17.1  Defined bencild plan and long lern employsment Leneflt

A General description:
Gratuity (Defined benefit plany:
Gratuily liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made al the end of each financial year. The gratuity
plan is govemed by the Payment of Gratuity Act, 1972, Evety employes who has completed five years or more of service gets a gratity on departure at 15 days salary (last drawn salary)
for each completed year of seérvice. The scheme is unfimded. Actuarial gains or losses are recognised in other comprehensive ingome.

Contpensated absence {other long term enployee henefits):
Fhe crployees of the Company are entitled to leave as per the leavs pelicy of the Comnpany. The Company treats accumulated leave expected to be carried forward beyond twelve nonths,
as fong term empl benefit for m pusposes, Such long term compensaled absences are provided for based on actuscial valuation using the projected unit credit mellied at the

year end. The expense related to compensaled absences are recognised in stalement of profil and loss as employee benefils expense.

B A recongllintion of {ke Company’s deflned benefit abligation {DBO) and plan assets, i.e. the gratulty plan, 1o the amounts presented Ia (he stalement of flnanclal position for
each of the reporling perlods is presented below

As at Asat
31 March 2021 31 March 2020

Assets and llability {Balance sheet posltton)

Present value of obligation 2,195.26 1,831.57
Fair value of plan assels - -
Net liability 2,195.26 1,83%.57
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C

n

1

Expenses recognlsed during the year

For the year euded  For the year ended
31 March 2021 31 March 2020

in income statement* 369.26 375.2¢9
In ctlier comprehensive income 59.52 (85.62)
Tolal expenses recopnised during the year 428,78 293,67

Defined benefit obligation
The tetasls of the Company’s defined benefits obligations are as foltows:
Changes in {he present vatue of obligation

Tor the year ended  For the yerr cuded
31 March 2024 31 March 2020

Presen value of obligation es at Hlie beginning 1,831.57 1,674.71
Currenl service cost 249.38 254.26
Interest expense 119.88 125,03
Re-measurement or actuarial {gain) / loss arising from:

- change in demographic assumptions 40,70 0.13
- change in financial assumptions 154,29 (117.00}
- experience adjusiments {135.16) 3125
Benefits Paid (63,05} {136.81)
Present value of obligation a3 at the year end 2,195.27 1,831.57

Bifurcation of nel Nabliity

Asat As at

31 dMarch 2021 31 March 2020
Current liability 235.49 237.58
Non-current liability 1,059.77 1,593.99
Nel liabllity 2,195,126 1,831.57

Expenses recopnised in the statement of profit ani loss

Tor the year ended For the year ended
31 March 2021 31 March 2020

Curvenl service cost 24938 254,26
Net interesi cost on the nel defined benefit liability 119,88 125.03
Expenses recognised in {he statement of profit and loss 369,26 379.29

Other compreliensiye fpconme

Tor the year ended For the year ended
31 March 2021 31 March 2020

Actiarial (gains) / losses

- change in demographic assumptices 40,70 o1
- change in financial assumptions 154,29 {117.00)
-~ experience varance (135.46) 31,25
Components of deflned benefit costs recognised in othey comprehensive ncome 59.53 (85.62)

Financial assumptions: The principal fingnelal assumptions used in the valuation are shown in ihe table below:

Asat Asat

31 March 2021 A March 2020

Discount rate (per annum} 6.40% 6.55%

Salary growth rate {per anmun) 2.00% 8.00%
Demographie assnmptions

Asat Asat

31 March 2021 31 March 2020

Mortalily rate (% of [ALM 2012-14) (PY: % of IALM 2012-14} 100.00% 100.00%

Withdrawal rate (ait ages) 9.00% 11.00%

Tiese assumptions were developed by mar swith the assi of independen! actuaries. Discount factors are determined close o each year-end by reference o market yields of

Tigh quality corporate bonds that are denominated in the eurrency In which the berefils will be paid and (hat have terms to maturity approximating to the temms of the related obligation.
Ofher assumplions are based on current actuarial benchmarks and management's historical expertence.

Senshtlvity analysls: Significant actuarial assumptions for the determination of the defined benefit obligation are discount rale, expected salary increase and mortality. The sensitivily
analysis below have been delenmined based on reasonably possible changes of the assumptions ccewing at the end of the reporting year, while holding all other assumptions constan!, The
results of sensitivity analysis is given below:

Asal Asal
31 March 2021 31 March 2020
Defined benefit obligation (Base) 2,195.26 1,831.57
As at 31 March 2021 As at 31 March 2020
Decrease Increase Decrease Tuerease
Discounl rate (-7 + 1%) 2,393.20 2,023.37 1,971.55 1,708.19
(% change compared to base due 1o sensitivity) 2.02% (7.83%) 7.54% {6.74%}
Salacy growth rate (- /4 1%) 2,042.06 7,36L.32 1,718.22 1,954.10
(% change compazed 1o base Gue |0 sensitivity (6.98%) 7.56% {6.19%} 6.69%
Adlrition rate {- 7 + 50% of allrition rate) 2334.12 211452 1892.05 §791.76
(% change compared to base due to sensilivily 6.33% (3.66%) 3.30% {1,85%)

The change in defined benefil obligation dug to 13 inerease/decrease in miortality rate, if all other 1emain is negligh

The sensitivity analysis presented above may riot be representative of the actual change in the defined berefit obligation as it is unlikely thet the change in assumplions would accur in
isolation of one anolher as some of the assumplions may be correlated.
There is no change in the methiod of valuation for Ihe prior peried.

oy f/,,,
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K The following are expected maturity profile of defined benelit payments in future years:
As at As at
31 March 2021 31 March 2020
Duration of defined benefit payments {valued on undlscownted basis)
Within the next 12 montls {next annual reporting period) 23549 23758
Between 2 and § years 780.04 762.10
Beyond 5 years 3,196.00 2,236.09
Tolal expected payments 4,211.53 323577
The weighied average duration of the defined benefit plan obligation at the end of the reporting period is § years (31 Marels 2020t 7 years)
18 Otlher liabllities As at 31 March 2021 As at 31 March 2020
Current Non-current Current Non-current
Deferred revenue 277.83 - 172.35 339,83
Advances from customers 417,94 - 589.19 -
Statutery ducs payable 1,633.41 - 1,377.40 .
Other tiabilities {advance for assets held for sale) 6.00 - 11499 -
Total atlser linhilities 233518 - 2,253,93 339,83
19 Deferred tax liablitties (net) As at As at
31 March 2021 31 March 2020
Amount Attributable to:
Property, plant and squipment and intangible assets 3,806,913 3,913.83
Provisien for compensated absences (153.31) (140.00)
Provision for gratuity {552.50) (460.97)
Provision for bonus (29.37) {84.03)
Other temporary differences {11.23) (37.57)
Tola) deferved (ax labifities (net) 3.060.52 3,191,26
19,1 Movement in deferred tax lablilties
Particulars As at Statement of Asni Statement of
31 March 2021 profit and loss 31 March 2020 profit and loss
Non-current asseds
Property, plant and equipment and intangible assets 3,806,93 {106.90) 391383 (5271.53)
Pravistons
Provisiot for compensated absences {153.31) (13.31) {140.00) 6579
Provision for gratuity (552.50) {91.53) (460.97) 124.24
Provision for bonus (29.37) 54,66 (84.03) {1.02)
Other liabilities
Others {11.23) 26.34 (37.57) (44.07)
Total 3,060,52 (130.74) 3,191.26 (382,59}
Particulars For the year ended  For the year cnded
31 March 2021 31 March 2020
Deferred tax Credil fo statement of profit and loss account (115.76) (404.14)
Deferred tax {Credit)/Charged in Other Comprehensive Ingome (14.98) 21.55
Taial (130.74) (382.59)
20 Borrowings (Current) Asat Asat
31 March 2021 31 March 2020
Loan repayable on demand
Secured
Warking capital Joans (note (i) to {iv)) - 1,261.40
Borrowings (current) - 1,261,40
Interest rates and repayment terms of the borrowings:
Working Capital Loan Asat Asat
31 Mazrch 2021 31 March 2020
(i) TWDFC Bank Limited: Working Capital facility secuted by first paci passu charpe on currend assets and movable fixed assets of the - 116.52
company both present and future excluding assets exclusively clarged to termn lenders and personal guarantees of Mr. K.8. Rathee, Ms.
Vijay Rathce, Mr. Prashant Rathee and Mr. Aman Rathee, being direciors of the company, During the curment financial year the said
personal guarantees of directors are withdrawn and additional security given in (he fonn of first pari passu charge on immovable property
being fand and buitding at Plot No, 66 & 67, Udyag Vihar, Phase-I, Gurgaon {Haryana} .
(i) Holak Mahindra Bank Limited: Working capital facility is secured by first pari passu hypothecation charge on all existing and fature - 1,144.88

current assets and all existing and fture moveable fixed asscts excluding assets exclusively charged to term lenders. The said loan is also
secured by ficst parl pasu charge on imimovable property being land and building situated at plot no. 66-67, Udyog Vilar Phase-1, Gurgaon
and Personal Guaraniees of Directors given by Mr Kuldip Singh Rathee and Mrs. Vijay Ratlice.




ASK Aufomaoiive Privale Limited

Notes forming part of standatone financlal siatements (continucd)
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(All amownis are n INR Lakhs, except oterwise siateq)

(i) Axis Bank Lllted: Working Capilal facility fot Axis Bank Limited is secured by say of first pari passu charge on extire current asscts

both present and future as primary security. Further the facility is secured by first pari pasu charge on movable fixed assels of the company
baoth present and fatice excluding assets exclusively charged (o lenn lenders and immovable property being land and building situated at plot
o, 66-67, Udyop Vinar Phase-1, Gurgaon as Collaleral seourity aned Persanal puaraniess of Mr. Kuldip Singh Rathes, iMrs. Vijay Rathee, br.
Prashani Rathee and Mr. Aman Rathee, being Directors of the company. During fhe corrent financial year the said personal guarantees of
directors are witlidrawn and existing collalerat security in the form of first pari passu charge by way of equitable morigage on immoveable
property being land and building at Plot Ne. 66 & 67, Udyog Vihar, Phase-1, Gurpaon (Haryana) Is now given as Primary security, During the
current year ended 31 March 2021 and previous year ended 31 March 2020, the working capital facility Timils were available to the company,
Towever the amount oulstanding as on balance sheet date is NIL.

(iv) Cith Bank N.A, ; Working capital facilily is secured by First pari passh charge on present and Bature stocks and book debts and first pari - -
passu charge on all movable fied nssels of (he Company except the assels which are exclusively charged to any lender For fenin loan Facility.
The said toan is also secured by way of equitable morigage of land & building located al 66-67, Udyog Vihar Phase-1, Gurgaon, The sald loan
is also secured by personal guarantees of Mr. K.8. Ralhee and Mrs, Vijay Rathee, directors of the Company. During lhe currenl Anancial year
the said personal guarantees of directors are wilhdrawn, During the current year ended 31 March 2021 and previous year ended 31 March
2020, The working capilat facitity limits wers available to the company, however fhe amount outstanding as on balance sheet date is NIL,
31 Trade payables Asal Asat
31 Mareh 2021 31 March 2020
Total oulstanding dues of micro enterprises and small enterprises (refer note 21.1} 1,648.95 494,19
Total cutstanding dnes of creditors other than micra enterprises and small enterprises 13,287.99 9,192.74
Tota! culgtanding ducs 1o relaled parties (refer note 19) - 92,72
Total trade payables 14,936.94 9,179.65
21.1 Disclosures ander Micro, Smati and Medium Enterprises Act, 2006
The micre enlerprises and small enlerprises have been ideniified by the Company from the available information. Accerding to such identification, the disclosures in respect lo Micro, Small
and Medium Enlerprises Development (MSMED) Act, 2006 is a5 follows:
Particulars Asat As at
31 March 2021 A1 March 2020
@ Details of dues to micro and small enterprises as per MSMED Act, 2006 the principal amount and the interest due
ihereon remaining unpaid 1o any supplier as al the end of each accounting year
- principal amount 1,048.95 494,19
- inlerest amount Nil 0.00
(I} The emount of interest pald by the buyer under MEMED Act, 2006 afong with the amounts of the payinent imade 1o the Nit Nif
supplier beyond the appointed day during each accounting year;
(i The amoun of inlerest duc and payable for the period (where Ihe principal has been paid but inlerest under the MSMED Nil Nit
Act, 2006 not paid),
(iv) The amount of inlerest acczued and remaining unpaid at the end of each accounting year; and Nil Nit
{v} ‘The amount of furiher interest remaining due and payable even in the succeeding years, until such date when the inleres! Nik il
dues as above are actually paid to the small enterprise for the purpose of disallowance &3 2 deductible expenditure under
section 23
22 Other fanchal Uabilities As af 31 March 2021 As at 31 March 2020
Current Non-eurrent Current Non-current
Capital eredilors 450,29 - 477.50 -
Currentt maturities of ony term borrawing (refer note 15) 1,134.53 - 5,006.93 -
Tnterest acorued 24.60 - 98.67 -
Bmployee r¢laied payable 305.21 - 916,37 -
Security deposil received 115,65 - 118,99 -
Qllers liabitities 42,89 - 62.10 -
Tolal other financlial Uabidilies 1,077.17 - 6,680.56 -
33 Current tax Jiabilitles {net) Asat Asal

31 March 2021

31 March 2020

Provisicn for income tax* 166,24 -
Tofal current tax lighlfities (net) 106,24 -
*Net of advance income tax / tax deducted al sonree 3,738.94 -

(This space has been intentinally left blavk)

Q@Wﬁ\
é/ e
| ZINEW DELH)

/

W2\




ASK Autemotive Private Limited

Notes forming part of standalone financial statements (continued)
CIN: U34300DL1988PTC030342

(Al amounts are in INR Laklis, except otherwise stated)

24 Revenue from eperations

For the year ended
31 March 2021

For the year ended
31 March 2029

Revenue from operations

Sale of Producis 1,52,574.38 {,62,052.35
Sale of services 733,40 658.94
Other opernting revenue

Dty drawback and export benefits 199,07 171.08
GST Budgetary support - 474.95
Scrap sales 892,36 1,100.28
Total revenue from operations 1,54,399.21 1”_‘@;,457.60

The revenue from customers {having mote than 10% of total revenue) during the year is INR 98,552.94 lakhs (33 March 2020: INR 95,435.50

lakhs) arising from revenue fiom sale of auto components,

25 Other income

For the year ended
31 March 2021

Yor the year ended
31 Mareh 202¢

Inferest income

Bank deposiis 1.37 11.22
Unsecured loans 95.9% 11.73
On security deposit shown at fair value 23.92 21.34
Other 57.32 27.66
Other non operating income
Foreign exchange gain (aet) 76.76 45,67
Profit on sale of property, plant and equipment (net) 17.60 16.10
Unwinding of deferred revenue 294,05 172,35
Dividend on shares 41.37 5.73
Excess liability / provision written back 81.63 13.26
Profit on sale of Investments 1,517.79 79.89
Profit on sale of securities 81.86 -
Miscellaneous income 87.81 114,56
Total ofher income _2,37747 519,51

26 Cost of material consumed

For the year ended

For the year ended

31 Mavch 2021 31 March 2020
Raw material consumed
Al the beginning of year 2,464.62 2,786.80
Add; Purchases during the year 1,01,898.50 1,03,225.82
Less: At the end of the year 2,818.90 2,464.62
Total cost of material consumed 1,01,544.22 1,03,548.00
27 Changes in inventories of finished goods and work-in-progress For the year ended For the year ended

31 March 2021

31 Maxch 2020

Opening balance

Finished goods 2,968.85 3,449.69
Work-in-progress 2,657.0% 2,740.77
Total opening balance 5,625.94 6,190.46
Clostng Balance

Finished goods 4,464,36 2,968.85
Work-in-progress 2,887.41 2,657.09
Total elosing balance 7,351.77 5,625.94
Total changes in inventories of finished goods and work-in-progress (1,725.83) 564,52

28 Employee benefits expense

For the year ended

Faor the year ended

31 March 2021 31 March 2020
Salaries, wapes and bonus 8,711.15 10,380.23
Coniribution to provident fund and other funds (refer note 28.1) 466,37 540,09
Gratuity (refer note 17) 369.26 379.29
Compensated absences 73.25 2,09
Staff wellare expenses 60545 740.11
Total employee benefifs expense 10,225,48 $2,041,81
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28.1 Defined contribution plan
The Company has certain defined contribution plans, The contributions are made to provident fund in India for employees at the prescribed rates
of the basic salary as per regulations, The contributions are made to recognised provident fund administered by the government, The obligation of
{he Company is limited to the amount contributed and it has no finther contractual nor any constructive obligation,
The expense recognised during the year lowards the defined contribution plan is TNR 425.76 Yakhs (31 March 2020 INR 480.36 lakhs)
29 Finance costs For the year ended Yor the year ended
31 March 2021 31 March 2020
Interest
Interes! expenses on financial liabilities measured at amortised cost 957,50 1,889.90
Inferest on delayed payment of statutory dues 40.60 3.82
Interest on lease liability 60,11 92,90
Others
Bank Charges 26,92 14,77
'Total finance costs 1,085,13 2.001.39
30 Depreciation and amertization expense For the year ended For the year ended
31 March 2021 31 March 2020
Depreciation of property, plant and equipment (refer note 3) 4,412,69 4,447.54
Amortization of infangible assets and right of use assets (refer note 4) 776,60 737.09
Total depreciation and amortization expense 5,189.29 5,184,63
31 Other expenses For the year ended For the year ended
31 March 2021 31 March 2020
Power and fuel 6,034,8% 6,530.64
Stores and Spare Pants including loose tools Consumed 3,631.91 3,975.28
Osher manufaciuring expenses 2,262,06 2,469.04
Contractual labour charges 8,079.01 9,350.57
Cartage and freight 1,909.00 1,858.84
Rent expenses 156.58 250,04
Rates and taxes 101.93 50.45
Repair and maintenance
- Plant and machinery 226,90 22225
- Building 110.80 138.602
- Others 224.12 249.23
Sales and promotion expenses 102.06 136.44
Travelling and conveyance 182.82 364.91
Telephone and communication expenses 45.07 51.78
Insurance 181,99 163.72
Securify expenses 354.14 338.35
1.epal and professicnal expenses 590,07 67687
Payment lo auditor (refer note 31.1) 38.88 38.44
Tesling expenses 64.12 73.74
Royalty 147,15 151.87
Proviston for doubiful debt 46,67 -
Running and maintenance of vehicle BR.67 92,84
Property, plant and equipment written off 54,73 10.01
Fair value logs on financial instruments af fair vajue through profit or loss - 224,84
Corporate social responsibility expenditure (refer note 31.2) 30241 51,94
Miscellaneous expenses 252.04 236.54
Total ather expenses 26.088.02 27,706.95
31,1 Payment to auditor (excluding Goods and Services tax wherever For the year ended For the year ended

applicable )
As auditor

- Audit fee

- Qut of pocket

31 March 2021

31 March 2020

38.00 34.00
0.88 4.44
38.88 3844
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31,2 Corporate soclal responsibility expenditure

In accordance with the pravisions of section 135 of the Companies Act 2013, the Board of Directors of the Company had constituted a Corporate
Sccial Responsibility (CSR) Commitiee. The CSR Commiltee has been examining and evaluating suitable proposals for deployment of funds
towards CSR initiatives. During the current year ended 31 March 2021, Company has contributed following sums towards CSR initiatives.

Detnils of CSR expenditure Incurred during the yenr is outlined below: For the year ended For the year ended
31 March 2021 31 March 2020

Amount required (o be spent as per section 135 of the Act 302.41 256.89

Amount spent duriny the year on:

(i) Construction/acquisition of an asset - -

(i) Om purposes other than (i) above 101.76 51.94

(Excessy/Shortiall@ 200,68 204.95

@ The shorifall of INR 200,65 lakhs forms part of the ongoing projects as per Note () below.
During the year, the company has contributed in relation to CSR expendifure, INR 101.55 lakhs (31 March 2020 INR 51.94 Jakhs) 1o Aligaas
Trust which is a related party. (Refere Note 39).

() Details of Unspent CSR Expenditure on Ongoing Projects {Section 135(6)) For the year ended fror the year ended
31 March 2021 31 March 2020

Opening Balance

- With Company - -

- In Separate CSR Unspent Afc . -

Amount required to be spent during the year* 210.00 -

Amount spent during the year

- From Company's bank Afc 0.15

- From Separale CSR Unspent Afc - -
Closing Balance

- With Company 209.85 -
- Ins 8eparate CSR Unspent Afc - -

* The Board during the year under review has approved INR 210,00 lakhs for ongoing projects.

As per Section 135(6) of the Companies Act 2013, the Company is required to transfer the unspent amount pertaining to ongoing project to a
special account called "Unspent Corporate Social Responsibility Account" within 30 days from end of respective financial year, In this regards the
Company has transferred INR 209.85 Lakhs 1o the special account on 20 April 2021,

32 Income tax expense For the year ended Tor the year ended
31 March 2021 31 March 2020
(i) Income fax expense
Current tax*
Current tax on profits for the year 3,812.04 3,014.00
Income tax for earlier years (20.35) -
Total current tax expense 3,791.6% 3,014.00
Deferred tax
Deferred tax (Credit) during the year (vefer note 19,1} (130.74) (382.59)
Total deferred tax eredit (130.74) (382.59)
Total income tax cxpense 3,660.95 2.631.41

(i)

* Tncludes income tax relating to items that will not be reclassified to profit or loss

Reconciliation ol effective tax rate:
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for the year ended 31 March 2021 and 31 March
2020:

Particulars For the year ended For the year ended
31 March 2021 31 March 2020
Profit before income tax expense 14,736,72 14,389.80
(ther Comprehensive income before tax {59.52} 85.62
Tax using the Company’s domestic tax rate 25,168% (31 March 2020 25.168%) 3,693.96 3,643.17

e
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Tax effect of amounts which are not deductible (taxable) in caleulating taxable income;

Corporate social responsibility expenditure 76.11 13.07
Impacl due to change in rate of Income fax - (999.83)
Tax Provision fer earlier year (20.35) -
Government grant income {71400 {43.38)
Others (14.76) i8.318
Income tax expense 3,660,95 2,631.41

33

Earning per share

Earnings per share is calculated by dividing the profit attributable to the equity sharcholders by the weighted average number of equity shares
outstanding. The reconciliation of (he weighted average number of shares for the pusposes of diluled earnings per share to the weighted average

number of ordinary equity shares used in the caleulation of basic earnings per shave is as follows:

For the year ended
31 March 2021

For the year ended
31 Marel 202¢

Opening weighted average number of equity shares, 5,08,60,650 5,08,60,6350
Bonus shares issued during the FY 2020-21 15,25,81,950 15,25,81,950
Closing welghted average number of equity shares 20,34,42,600 20,34,42,600

The numerators and denominators used to calculate the basic and diluted EPS are as follows:

For the year ended
31 March 2021

For the year ended
31 March 2020

Profi{ affributable to equity holders of the Company 11,060.79
Weighted average number of equity shares 20,34,42,600
Nominal value per equity shares (refer note §3(iv)) 2,00
Basic and Diluted earings per share 5.44

(This space has been intentinally lefi blank)

11,779.54
20,34,42,600
2,00

579
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0

{ii)

Segment Reporting

The business activity of the company falls within one operating segment viz. manufacturing of aulo components including friction material components
and pressure die casled, safety controi eables, machined and painted components for automobile industry and substantially sale of the product is within
the country, Hence the disclosure requirement of Indian Accounting Standard 108 of “Segment Reporting” issued by the Ministry of Comporate Affairs is
not considered applicable,

Information about interest in joint venture

Interest in Joint ventures

No. Name Principal place of Ownership interest  Ownership interest
business as at as af

31 March 2021 31 March 2020

1 ASK Fras-Le Friclion Private Limited India 49% 49%

The Company’s interest in joint ventures in the joinily controlled operations as at 31 March 2021 are as follows:

No. Name of join{ venture partner Description of Nature of operation Country of
interest incorporntion
1 Fras-Le S.A., Brazil Jointly A joint venture agreement effective from 5 December 2017, The India
conirolied principal activity of the venture is the production and marketing of
operation commercial vehicle brake pads and brake linings (also refer note 35.1
below)

As per joinl venture agreement, the scope and value of work of each partner lhas been clearly defined and accepted by the pariners. The Company’s share
in the joint venture company is duly accounted for in the accounts of the Company in accordance with such division of work and therefore does not
require separate disclosure.

Capital and other commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for {net of advances) is cuilined in the table below:

As at 31 March As at 31 March
2021 2020
Property, plant and equipment 3,391.02 226,73

Contingent liabilities

Corporate guarantees given to banks on account of facilities granted by banks to joint venture as co guarantor

As at 31 March As at 31 March

Deseription Purpose of guaraniee 2021 1020
Ask Fras-le Friction Pvt. Lid. Term Loan and Working capital requirement 5,400.00 5,400.00
Total 5,400,00 5,400.00
Others

Surety bonds executed in favor of the President of India, under Export Promotion Capital Goods Scheme (EPCG) for importing capital goods at
concessional rate of custom duty. Amount of duties & Taxes involved is INR 934,03 Lakhs (March 31, 202¢: INR £,706.95 Lakhs),
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(Ail amounis ave in INR Lakhs, except otherwise stated)
38 Financial instrunients - Fair values measurenent and risk management

A TFair values measurement

(i) TFinancial Instruments - by category

The accounting classification of each category of financial instruments, and their carrying amounls, are set cut below:

As at 31 Mareh 2021

As at 31 March 2020

Particulars FVTPL FYTOCI Amortised FVTPL EVTOCI Amortised
Cost Cost
Financial assels
Investment in Equity Shares - - 833,12 - -
l.oans - 1,066.50 - - 1,066.50
Trade receivables - - 13,270,41 - - 7,228.20
Cash and cash equivalents - - 1,852.65 . - 335.63
Otlsor baok balances - - 14.32 - - 19.54
Other deposils - - 24,32 - - 19,74
Security deposits - - 823,19 - - 835,76
GST Budpetary Support Receivable - - - - - §,103.43
Advance for investment - - - - - 105,48
Other financial assets - - 54.52 - - 18.56
Total financial assets - - 17,105.91 833,12 " 10,732.84
Flnancial liabilities
Borrowings - - 5,401.53 - - 14,538.55
Lease liability - - 427.42 - - 964.04
Trade payables - - 14,936.94 - - 9,719.65
Capital creditors - - 450.29 - - 477.50
Interest accrued - - 24.60 - - 98.67
Employee related payable - - 309.21 - - 916.37
Securily deposit received - - 115,65 - - 118,99
Qthers liabilities - - 42.89 - - 62.10
Total finuncial liabilities - - 21,708.53 - - 27,355.87

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and ollier current financial assets and other linbilities are considered to be the

same as their fair values, due to their short-lerm nature,

Investmerd in joint venfures is measured at cost as per Ind AS 27, ‘Separate financial statentents’ and hence, not presented here,

(i)

Fair value hierarchy

Finaucial assets and fnancial linbilities measured at fair value in the stalement of Anancial position are grouped info three levels of a fair value hierarchy. The three
levels are defined based on the observability of significant inpuls to the measuresnent, as follows:

Level 11 Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instrmnents that are not traded in an active market is determined using valuation lechniques which maximise the use of abservable

markel data rely as little as possible on entity specific estimates,

Level 3; 1f one or niore of ihe significant inpats is not based on observable market data, the instrument is inctuded in level 3.

Financial assets measured al fair value - recurring fair value nieasurements

As at 31 March 2021

Level ]

Level2

Level

Total

Financial assels

Talr value through profit and loss
Investment in Equity Shares

Total

Ag at 31 March 2020

Level 1

Level 2

Total

Financlal assets

Fair value through profit and loss
Investment in Equity Shares

Tuotal

Fair vahie of instruments measured at amortised cost

833,12

§33.12

833.12

833.12

The carrying values of financial instrumenis measured al atortised cost is considered 1o be a reasonable approximation of their fair values.

(iii)

Valuation process and teelnigue used to determine falr value

Investments in equity shares are valued using quoted prices (unadjusted) in active markets for financial instruments.

B Financial risk management

The Company has exposure o the following sisks arising from financial instruments:
- Credit risk;

- Liquidity risk; and

- Market risk - Foreign exchange
- Market risk -
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Notes forming part of standalone financlal statements (continued)
CIN: U34300DL1988FTCO30342

(AN amounts are in INR Lakhs, except otherwise siafed)

(I} Risk management framework

The Company’s board of directors has overall responsibility for the eetablishment and oversight of the Company’s risk manapement franework, The board of

directors have authorised senior management to establish the processes, who ensuses that executive manageinent <

defined framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company,

onrols risks through the mechanisin of properly

lo set appropriate risks Limits and controls, to

meniter risks and adherence to limits, Risk management policies are reviewed regularly to reflect changes in market conditions and the C ompany’s aclivities. The
Company, threugh its training and imanagement standards and procedures, aitns to maintain a disciplined and constructive contro! enviroument i which all emplayees

understand their roles and obligations.

{a) Credit visk

The maximum exposure to credit risks is represented by the tolat carrying amount of these financial assets in ihe hakince sheet are as follows:

As at 31 March 2021

As al 31 March 2020

Financial assels

Investiment in Equity Shares - 833,12
Loans 1,066.50 1,066,50
Trade receivables 13,270.41 7,228.20
Casls and cash equivalents 1,852,65 335.63
Dther bank balances 14,32 19.54
Other deposils 2432 19,74
Security deposits 82319 83574
Advance for investmeni - 105.48
GST Budgetary Support Receivable - 1,103.43
Other financial assets 54,52 18.56
Total financlal assets 17,105,91 11,565.96

Credit risk is 1he risk of financial loss to the Company if a customer or counferparty (o a financial instrument fails lo meet its contractual obligations, and arises

principally from the Company s receivables from customers, loans.

Credit risk on cash and cash equivalents is limited as the Company generally invests in depasits with banks with high credit ratings assigned by demesiic credit rating

agencies.

The maximum exposure te the credit risk at the reperting date is

eamned from customers primarily located in India. The Company does monitor the economic environmeni in which it operates.

primarily from trade receivables. Trade receivables are unsecured and are derived from revenue

Credit risk has always been managed by the Company through credit approvals, establishing credit Kmits and continuously monitoring the creditworthiness of

custotners (o which tlse Company grants credit terms in the nonmal course of business, On account of adopticn of Ind Al

S 109, the Comgpany uses expected credit loss

(ECL) model {o assess the impairment loss or galn, The Commpany uses # provision matrix to compute the expected credil oss allowance for trade recsivables. The

provision matrix takes into account available external and internal credit risk factors such as

1) Expected credit loss for Invesiment carried at amaortised cost and other financlal assets

As at 31 March 2021

Company’s historical experience for cuslomers,

. . Expected
Estimated gross carrying Expected Carrylng amount net of
Asset group amount of default pm::::::]? of credit loss impairment provision
Loan 1,066,50 0% . 1,066.50
Cash and cash equivafents 1,852.65 0% - 1,852.65
Other bank balances 14,32 0% - 14.32
Other deposits 24,32 % - 2432
Securily deposits 823,19 0% - 823,19
QOther financial assets 54.52 0% - 54,52
As at 31 Mareh 2020
Asset arou Estimated gross carrying prfl::;lcl‘l:;’! of Expected Carrying anwunt net of
group amount of default default credit loss tmpairment provision
T.oan 1,006.50 0% - 1,066.50
Cash and cash equivalents 335.63 0% - 335.63
Other bank balances 19.54 0% - 15.54
Other deposils 19.74 1% - 1974
Security deposits 83576 0% - 835,76
GST Budgetary Support Receivable 1,103,43 0% - 1,103.43
Advance for invesiment 105.48 0% - 195,48
Other financial assets 18.56 0% - 18.56

The credit risk for investment carried at amorised cost and other financial assets is considered negligible, However, specific provision is made in case 2 particular

receivable is considered 1o be non -recoverable,
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Notes forming part of standalone finaneial statements (continued)
CIN: U34300DL1988PTCO30342

(Alf amounts are In INR Lakhs, excepl otherwise sialed)

(i) Expected credit toss for trade receivables under simplified approach

The Company’s exposure fo credit risk for trade receivables is as follows:

Partleutars

Gross carrving amount

As nt 31 March 2021

As at 31 March 2020

Trade receivables considered good - Unsecured 13,231,286 7,228,20
Trade receivables which Lave significant increase in credit risk 46,67 -
Trade receivables - credit impaired - -
Total 13,277.93 122820
Less : Provisien for impainnent {46,67) -
Carrying amount of trade recelvables (net of impairment) 13,231,26 7,228.20

(b) Llquidity risk
Prudeat lquidity risk management implies maintaining sufficient cash and markefable securities and the availability of funding through an adequate amount of
committed credil facilities to meet cbligations wihen due. Due to the nature of the business, the Company maitains flexibility in funding by maintaining availability
under commitied facilities. Management monilors rolling forecasts of the Company's liquidity position and cash and casl equivalents on the basis of expected cash
flows. The Company takes into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy invoives
projecting cash flows in major currencies and considering the level of liquid assels necessary to meel these, monitoring balance sheet liquidity ratios apainst isternal
and external regulatory requirements and mainaining debt financing plans.

(i) Maturities of financial abilities
The tables below analyses the Company’s financial liabilitics into relevant maturily groupings based on their contraciual inaturities for all non-derivative financial
liabilities. The amounts disclosed in fhe table are the contraciual undiscounted cash flows, Balances due within 12 1enths equat their carrying balances as the impact
of discounting is not significant.
As at 31 Mareh 2021 Coniractual cash flows

6 months or More than 5
6-12 months  §-2 years 2-5 years Tetal
less years
Financial liabilities - borrowings® T474% 726.30 1,820.44 2,892.3¢ - 6,195,535
Lease Habilities 66.54 675 137.08 228.78 - 500,34
Trade payables 14,936.94 - - - - 14,936.94
Other financial jinbilities 942.64 - - - - 942.64
Tatal 16,693.54 794,05 1,966.52 3,121.17 - 22,575.28
As at 31 March 2020 Contractual cash flows
6 months or 6-52 months  1-2 years 2-5 years More than § Total
less Years

Financia! liabilities - borrowings* 3,549.5] 3,190.65 5,917.20 3,710.15 - 16,967.51
Lease liabilities 334,50 331.85 115,40 286,26 11.9¢ 1,079.91
Trade payables 9,779.65 - - - - 9,779.65
Other financial liabilities 1,673,603 - - - - 1,673.63
Total 15,337,29 4,122,50 6,032.60 3,996.41 11,90 29,500.70
*Amoriised amount of upfront feesfcharges paid at the time of sanction/disbursement of loan in the above outstanding is INR 2,04 Lakhs { 3] March 2020 INR 10,09
iakhs), This amount further includes future undiscourted cash flows for interest on term loans INR 791,08 Lakhs (31 Marcls 2020 INR 1,755,54 Lakhs) and Interest
moratoriuwn added back fo loan INR Nii (31 March 2020 INR 263.33 Lakhs.)

(¢} Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises two types of risk:
currency risk and inlerest rate risk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return,

(i} Currency risk

Currency risk is the sisk that the fisture cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company is exposed to
the effects of fluctuation in the prevailing foreign currency exchange rates on ils financial position and cash fows. Exposure arises primarily due to exchange rate
fluctuations between the functional cutrency and other currencies from the Company’s operating, fvesting and fingnging activities.

Exposure to currency risk
The sumimary of quantitative data about the Company’s unhedged exposure Lo currency risk, as expressed in INR, as at 31 March 2021, 31 March 2020

Particulars As at 31 March 2021 As at 31 March 2021 As at 31 March 2021
Amount in foreign currency Exchange rate Amount In INR
UsSD EURO JPY USD EURO JPY USD EURG JPY
Financlal assets
Trade receivables 7.58 0.00 - 73.50 86.10 0,66 55121 0,12 -
1.58 0.00 - 557,21 0,12 -
Financial liabilities
Trade payables 1.18 - 15.00 73.50 86.10 0,66 80.60 - 495
1.8 - 15.H0 86,66 - 9.95
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Notes forming part of standatone financlal statements {contlnued)
CIN; U34300DL F9REITCO30342

(Al amouents are in INR Lakhs, except otherwise stated}

Particulars As at 31 March 2020 As at 31 March 2020 As at 31 Macch 2020

Amount in forelgn currency Exchange rale Amount tn INR

USD EURO JPY Ush EURO JPY USb EURO JPY

Financlal assets
Trade receivables 11,55 - - 75.39 83.05 0,70 870.38 - -

11,55 - - 870.38 - -
Financial liabilitles
Ttade payables 0.59 0.24 206,53 7539 83.05 0,70 44,61 20.04 143,93

0,59 0.24 206.65 44,63 2004 143,93

Sensitivity analysis

A reasonably possible strenpthening {weakening) of the Indian Rupee aainst below curencies at 31 March 2021 (previous year ended as on 31 March 2020) would
have alfected (he measurement of financial instruments denominated in functionat currency and affected cquity and profit or toss by the amounts shown below. This
analysis is performed on foreign currercy denominaled monetary financial assets and financinl liabilities outstanding as at the year end. This analysis assumes thal all
othier variables, in particular interest rates, remain constant and ignores any impact of forecasl sales and purchases.

Particulars As at 31 March 2021 As nt 31 March 2020
USD sensitivity*

INR/USD- increase by 2.50%,(as at 31 March 2020 8.98%) 1176 74.15
INR/ASD- decrease by 2.50%(as at 31 March 2020 .98%) (11.76) (74.15)
EURO senshtivity®

INR/EURO- increase by 3.67%(as at 31 March 2020 6.88%) 0.00 (138
INR/EURO- decrease by 3.67%(as at 31 March 2020 6.88%) (0.00) 1.38
JPY sensitivity®

INR/PY- increase by 4.72%(as al 31 March 2020 11.40%) (0.47) (16,41)
INR/IPY - decrease by 4.72%(as at 31 March 2020 11.40%) 047 16,41

* Helding all other variables constant

(ii) Interest rate risk

Interest rate risk is the risk that the fulure cash fows of a financial instrument will fuctuate because of changes in markel interest rates, The Company’s main interest
rate risk arises fram long-lerm borrowings and short term borrowings with variable rates,

Tnterest rate risk exposure
The Company’s interest rate risk arises majorly from the tenn loans from banks carrying floating rale of interest. The exposure of the Cotnpany’s borrowisiy to interest
rale changes as reported to the mavagement at the end of the Teporting period are as fotlows:

As at 31- March 2021 As at 31 March 2020
Yariable rate borrowing 5401.53 14,938.55
Weighied average interest rate 7.59% 8.45%

Sensitivity analysis
A reasonably possible change of 100 basis points {bps) i interest rates al the reporting date would have increased / (decreased) equity and profit or foss by Lhe
amounts shown below, This analysis assumes that all other variables, in particular foreign currency exchange rales, remain constant.

For the year ended Tor the year ended
31 March 2021 31 March 2028

Interest sensitivity*
Interest rates ~ increase by 100 basis points (100 bps) (124,11) (226.24)
Tnterest rates — decrease by 10D basis points (100 bps) 124.11 226.24

* Holding all other variabies constant

{11} Capital management

For ihe purpase of the Company’s capital management, capital includes issued equity share capilal, securitics premiwn reserve and all oflier equity rescrves
attributable 1o the equity holders of the Company. The primary objective of the managenent of the Company’s capital structure is 1o maittain an efficient mix of debt
and equity i order to achisve a low cost of eapilal, while taking into account the desirability of retaining financial flexibility fo pursie busiiess oppertunities and
adequale access to liquidity 1o mitipate 1he effect of unforeseen cvenls on cash flows

The Company manages its capital structure and makes adjustinents to it in light of changes in economic conditions. To maintain or adjust the capital structare, the
Company may relurn capital 10 sharcholders, raise new debt or issue new shares,

The Company monitors capital on the basis of 1lie debl to capital ratio, which is calculated as adjusted net interest-bearing debts divided by tolal capital.

Particulars Legend As pt 31 March 2021 As at 31 March 2020
Short term borrowings (refer note 20) - 1,261.40
Long ferm bormowings (including current maturities) {refer note | 5) 5,401.53 13,677.45
Less : Cash and cash equivalent {refer note 1) (1,852.65) {335.63)
Adtjusted net debt A 3,548.88 14,602,92
Tofal capital (refer note 13 and 14) B 64,994,53 54,215.05
Net debt to equity rallo AB 5.46% 26.94%

)
WA (
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39 Related party disclosures
Disclosure of related parties/related party transactions pursuan to Ind AS 24 * Related Party Disclosures”.

A Name of the related parties and nature of the related party relationship:

Name of the enlity Principal place of operation /
country of incorporation

(i) |Enterprise in whieh directors of the Company and
their relatives are able to exerclse significant Influence
("Significant Influence™)

A.P.Automnotives Private Limited India
AA Friction Malerials Privale Limited India
Vijaylaxmi Farms Private Limited India
Planet Agro Farmns Private Limiled India
Aadbunik Agrotech Private Limited India
Vijaylaxmi Infrabuild Private Limited India
KSR Landholding Projects Private Limited India
LY. Developers Private Limited Tudia
Vijaylaxmi Infra Projects Private Linsited India
Aadhanik Realty Privatc Limited India
Fresh Air Farms Privaie Limited India
AHSAAS Trust India

(it) jJolnt Venture

ASK Fras-Le Friction Private Limited India
Name Deslgnation

(iit) [Key management personnel and refatlves of key

management personnct ("KMEP")

Mr, Kuldip Singh Rathee Managing director

Mrs. Vijay Rathee Director

Mr. Prashant Railiee Executive Director w,e.f. | April 2019

Mr. Aman Rathee Executive Director w.e.f. 1 Aprii 2019

Mr. Rajesh Kumar Director from 7 September 2019

Mr. Anand Kumar Bhardwaj Director 1ill 7 Seplember 2019

Ms. Rajand Shacma Company Secrelary
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ASK Aufomotive Private Lintted

Notes forming part of standalone financial statements (continued}
CIN: U3430001,1988PTC030342

(Al amounts are in INR Lakhs, excepi etherwise stated)

40 Adoptien of Ind AS 116, Leases : On March 30,2019 Ministry of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing leases standard,
Iné AS 17, Leases, and related interpretalions, The standard sels oul the principles for (he recoguition, measurement, presentation and disclosure of leases for both parties
10 2 contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and Tequires a lessee to recognise assets and liabilities for all leases
with # term of more tsan 12 months, unless the underlying asset Is of low valug,
On transition, the adoplion of (he new standard resulted in recognition of ‘Right of Use’ asset of INR 187.156 Lakhs, and a lease liability of INR 231.53 Lakhs, The
cumulative effect of applying the standard, amounting 1o NR 44,37 Lakhs was debited o retained eamings, net of taxes. The effect of this adoption is insiguificant on the
profit before tax, profis for the period and earnings per share. Ind AS 116 has resulted in an increase in cash inflows from operating activities and an increase in cash
cutflows from financing activities en account of lease paynients. Right of Use assets includes Lease hold Land and Buikdings.

The following i ke summary of practical expedients elected on initial appication : 1. Applied a single discount rate to a portfolio of leases of similar assets in similar
cconomic enviromuent 2. Applied the exemption nol to recognize ROU assets and Uabilities for teases with less than 12 months of lease term on the date of initial
application 3. Considered direot future lease rental to be paid for measurement of the ROU assel at the date of inifial application. 4, Applied the practical expedient 1o
prandfather (he assessiment of which transactions are leases. Accordingly, Ind AS L16 is applied only to contracts that were previously identified as leases under Ind AS
17. The ineremental borrowing rate applied to lease liabilities is 8.90% p.a,, which is based on the last long tenn botrewing made by the company innnedialely before the
application of Ind AS 156 on the basis of MCLR+<Spread> as on 1 April 2019.

The incremental borrowing rate applied for new lease agreetients during the current financial year is 7.65% which is based on 3 months MCLR <Spread> (Spread of
last long term borrowing made by the company immediately before the lease) at the time of lease inception.

Right of use assets(Net Block):

Pavtleulars Anigunt
As at 1 Aprll 2019 -
Transfer from PPE 406.17
Additions pursuand to first time implementation 187,15
Additiens 1,302.57
Depreciation during the year 576.80
As at 31 March 2020 1,31%.10
Additions 8207
Pepreciation during the year 623,35
As at 31 March 2021 777.82
Lease klability:
Particulars Amount
Ag at | April 2019
Additions pursuant to first time implementation 231,53
Additiong 1,251.02
Deletions -
Interest for the year 92,90
Repayment made during the year (including

6l141
Tnlerest)
As at 31 March 2020 964.04
Additions 8207
Interest for the year 60.11
Repayiment made during the year (inclhiding 678.80
Interest)
As al 31 March 2021 ] 42742

Maturity profile of Lease Naldlity:

Year ended 31 March 2021

Particulars within 1 year 1-3 years 35 years Above 3 years Taotal

Lease payments (Cash) 134,29 251,54 112,31 - 500.14
Less:- Interest payments 31.63 36.51 4.57 - 72,71
Lease Principal 102,66 217.03 107,74 - 427,42
Year ended 31 March 2020

Particulars within 1 year 1-3 years 3-% years Abave 5 years Total

Lense paymnents (Cash) 666.35 233,99 167.67 11.99 1,879,91
Less:- Interest payments 52.44 49.42 13.92 0.09 115.87
Lease Principal 613.91 184.57 153,75 11,81 964.04

Particulars

Following amouut has been recognised in statement of profit and loss accouet:

3% March 2021

31 Mareh 2020

and loss

Treprecintion cn right of use asset (refer nole no. 623,35 576.80
4A)

Tilerest on leass liabilities {refer note no, 29) 60,51 92.90
Expenses relaled to short term leases (included in 3lz4 78.60
Rent under other expenses) (refer note no, 31}

Total amount recognized in statement of profit 714.70 748.30




ASK Automative Private Llinited

Noles forming part of standalone financlal statements (continued)
CIN: U34300DL1988PTCO30342

{All amounts are in INR Lakhs, except otherwise stated)

41

42

43

d4

Dlsclosure pursuant to Iud AS 7 "Statement of casl flows"- changes ln liabltitics arising from finanelng nctivities:

Particulars Non- current Current Interest recrved on Total

borrowings borrowings borrewings

(Including current ({refer note 20) {refer note 22)
maturities}
{refcr note 15)

Opening balance as at 1 April 2020 13,6715 1,261.40 98,67 15,037.22
(a) Changes from Fnancing cash flow (8,275.62) {1,261.40) (1,072.17) {10,609.19)
(b) Interest charge to statement of profit and loss - - 998,10 998.10
Closing balance as at 31 Marech 202§ 5,401,853 - 24.60 5.426,13

Covid Ipact

The outbreak of Covid-19 has severely iinpact businesses around the world, In many countries, including Indin, there has been severe disruption of regular business
operalions duc lo leck down restrictions and other emergency measures itposed by the Goverument. The management has made detatled assessment of its liguidity
pesition, including recoverability/carrying values of its receivables, other assets and inventory as at balance sheet date. During the current year, the Compnny could
vecover from the situation and generated profits through operations and had to run under capacity for a significant period, Post reporting date, the second wave of Covid-
19 has caused Jock downs and other restrictions resulting in partial closure/slow down of operations. The Campany is continuing production activities and folflowing the
preseribed Gavernment’s directives in this reference. Further, the actual impact of Covid-19 pandemic on the Company’s resulls remaing unceriain and dependant on
spread of Covid-19 and steps taken by the Governmeni to miligate the cconomic impact and may differ from that estimated as al the date of approval of these financial
statements, The Company is monitoring (he situation closely, Based on its review and current indicaters of future economic conditions, there is 1o significant impact on

these financial statemenis.

Revenne frem Contracts with Cuslomers
Disaggregation of revenue

The Company has performed a disnggregated analysis of revenues considering the nature, anount, timing and uncertainty of revenues. This includes disclosure of revenues by geography

and {iming of recognition.

Revenue from operations Yenr ended Year ended
31 March 2021 31 Mareh 2020
Revenue by geography
Domestic* 148,342,387 1,60,430.01
Export 1,141.06 4,372.74
Toinl 1,55,483.93 1,64,802.75
Adjustiient for gootls in transit net of opening-t
Domestic 551.51 (147.15)
Export (1,636.23) (197.40)
Total {1,084.72) (345,18)
Net Revenue frem: operations 1,54,399.21 1,64,457.60
Revenue by tlme
Revenue recognised al point in time 1,54,399,21 1,64,457.60
Revenue recognised over time - -
Tolat 1,54,399.21 1,64,457.60
*+ Export benefit and GST budgelary support has been included in domestic revenme
Signlficant chnnges in the contract linbHities balances during the yenr are as follows:
Particulars Year ended Year ended
31 March 2021 3 March 2020
Opening Balance 589.19 476,58
Add: Net Addition during the year 417,94 589.19
Less: Revenue recopised during the year from opening liabilizy 589.19 476.58
Closing Balnnce 417,94 589,19
Assels nnd liabilities related (o contracts with customers
Deseription As at 31 March 2021 As a0 31 March 2020
Nor-current Current Non-current Cureent
Contract Uabilitles related to sale of goods
Advance from cuslomers - 417,94 - 589,19
Recaneiliation of revenue recognised In Statement of Profit and Loss with Contract price
Descriptlon Year ended Yenr ended
31 March 2021 3 March 2020
Contract price 1,58,277.54 1,67,803.00
Less: Discount, rebates, eredits e, 387833 3,345.4¢
Ttevenue [rom operations as per Statenent of Profit and Loss 1,54,399.21 1,64,457.60

‘The Company in its board meeting dated 19 February 2018, hed approved the Compasite Scheme of Amalgamation and Bemerger for amalgamation of A.A. Autotech
Private Limited (the Transferor Company'), with the Company w.e.£ the start of business as orr | April 2018 {'the Merger Appointed date’) and for demerger of the Real
Estale and Project Management Censullancy Undertaking (‘the Demerged Undertaking’} of the Company and ils transfer to Vijaylaxmi Infra Projects Private Limited (the
Resulling Company’) w.e.f. close of business as on 31 March 2018 ('the Demerger Appointed date’) (hereinafter referred 1o as 'the Scheme?), The National Company law
Tribunal {NCLT), Principal Bench sanctioned the Scheme vide its order dated 3 May 2019, which the Company Fled the Scheme with Registrar of Companies on 3 June
2019 (Effective date').




ASK Automotlye Private Limbted

Notes forming part of standalone financial statentents (continued)
CIN: U34300D1.1988PTC030342

(Al amornts are i INR Laklis, except otherwise stated)

Pursuant o the Scheme, the Company on 24th July 2019 hotd board meeting and gave approval for issue and allotment 1o the Sharcholders of AA. Autotech Private
Limited, 20 {twenty) Equity Share of Rs. 2/- each of the Company for every |{one} Equity Shares of Rs. 10/~ each fully paid-up held by the cquity Sharcholders in AA,

Autolech Private Limited, details given below:

Nante of the Shareholder No, of Shpres hebd In A.A. No, of Shares Allotted Talal Valug of Alloted
Auvtatech Private Limited i the Company Shares INIR)

i) Me, Prashant Rathee 3,17,700 63,54,000 1,27,08,000

ii} Mr. Asan Rathee 1,800 16,000 72,000

iii) ASK Automotive Privale Limiled 500 - -

The ansoumt of reserve (INR 127.80 Lakhs) created for issuance of shares io the shares holders of A.A, Autatech Private Limiled was utilised during the previous year

ended 31 March 2029,

Further, pussuant 1o the Scheme, the demerged undertaking bas been transferred 1o the Resulting Company w.e.f, the Demerger Appointed date. The Cempany had
adhered to the Scheme approved by the NCLT and had accordingly recorded accounting treatment of demerger w.e.f. the Demerger Appointed date.

Reconchiiatlon of amount transferred from reserves

Particulars Faor the period Faor the year ended
ended 31 Masch 2019
03 June 2019

Net Assel as at 03 Jurie 2019 of the Demerged Underiaking 17,741.23
Net Assel as at 31 Macch 2019 of the Demerged Undertaking 16,741.23 16,741.23
Net Asset as at 31 March 2018 of the Demerged Underiaking 13,363.90
Increase in net assets of the Demerged Undertaking 1,000.0¢ 3,377.33
Loss for the periodiyear of the Demerged Undertaking (13.05} (70.64)
Amount to be transferred from reserves 1,013,085 3.447.97

45 Reclassifieation/Regrouping

Previous year numbers have been reprouped/yeclass

ified wherever considered necessary

Statement of profit and less For the year ended 31 Adjustments For the year ended
March 2020 31 March 2020
(Reported) (Reclassifed)

Cost of material consumed 1,03,718.31 {230.31) 1,03,548.00

Changes in inventories of finished goods and wark- 491,88 T1.64 564,52

n-propress

Otlier income 677,18 157.67 519.51

46 Authorisatlon of financial statements

The Standalone financial statements for the year ended 31 March 2021 (ineluding comparatives) were approved by the board of direciors on 24 August 2021.
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